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Unofficial English Summary Translation

The Board of Directors of Qalaa Holdings met this evening and approved the
purchase of an additional stake in the Egyptian Refining Company, doubling Qalaa’s
actual indirect stake in the company from 13.0% to 27.1%.

The Board approved a 55.4% shareholding in New Age Refining L.td, which will buy
all the shares of QPI Egypt Ltd, which itself holds an actual indirect stake of 25.4%
in the Egyptian Refining Company at par value, from Qatar Energy. The financial
closing of the transaction is expected to be completed in December, 2026 after
tulfilling all terms and conditions agreed to.

It is well known that the Egyptian Refining Company produces 4.2 million tons of
liquid petroleum products, in addition to 600,000 tons of pet-coke and sulfur annually,
while Egypt's consumption of liquid petroleum products is around 40 million tons pet
year. The company sells its entire production of liquid petroleum products to the
Egyptian General Petroleum Corporation at the global market prices under a long-
term contract between the Egyptian Refining Company and the Egyptian General
Petroleum Corporation.

The board also approved increasing the capital of Qalaa Holdings through a cash
increase for existing shareholders at the nominal value, raising the paid-up capital from
c. EGP 21.1 billion to EGP 25 billion. This increase will be used to purchase the
additional indirect stake in the Egyptian Refining Company, pay the company's
financial obligations to the Arab International Bank and several Egyptian banks and
other creditors. It will also be used to activate an initial part of Qalaa Holdings' right
to repurchase shares of TAQA Arabia, by buying around 5% of the total shares of
TAQA Arabia. The company aims to complete capital increase procedures before
mid-December 2026.

The following is a summary of the BOD resolutions:
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- First: conclusion of the agreement to increase its indirect ownership percentage in the
Egyptian Refining Company (ERC), from 13.0% to 27.1% by purchasing shares in QPI
Egypt LTD, which is wholly owned by Qatar Energy. Also, appointing Baker Tilly
Financial Advisory as an independent financial advisor to prepare a study on the fair
value of the acquired shares and to disclose a summary of this fair value study along
with the company auditor’s report on this study before executing the transaction, in
accordance with Article 44 of the rules for listing and delisting securities.

- Second: the Board of Directors unanimously decided to approve the disclosure report
in accordance with Article (48) of the Egyptian Exchange Listing and Delisting Rules,
along with the related documents and the information and clarifications related to the
planned increase of the company's issued capital, which is to be submitted to the
Financial Regulatory Authority to proceed with the procedures for the cash increase of
the issued capital at the nominal value - for both ordinary and preferred shares - from
EGP 21,132,320,000 up to EGP 25,000,000,000 distributed over 5,000,000,000 shares,
with an increase of EGP 3,867,680,000 divided into 773,536,000 shares including
588,685,362 ordinary shares and 184,850,638 preferred shares, the value of each share
is EGP 5, with this increase allocated to existing shareholders according to their
proportion of the company's capital at the subscription date, which will be disclosed in
the subscription invitation.

- Approval of the appointment of Graviton Financial Advisory as the independent
financial advisor to prepare a fair value study for the Company’s share price, in
accordance with Article (48) of the Listing and Delisting Rules, and approval of its fees.
The fair value shall be disclosed at least five business days before the subscription
opens.

- Authorize Dr. Ahmed Heikal and/or Mr. Hisham Hussein El-Khazindar (individually
or jointly) to make amendments to Form 48 in light of the comments from the Financial
Regulatory Authority.

- Authorize Dr. Ahmed Heikal to set the agenda, determine the date and location of the
Ordinary General Assembly meeting, and issue and publish the invitations for the
meeting, all after the Financial Regulatory Authority has approved the disclosure report
in accordance with Article 48 of the Listing and Delisting Rules. The invitation to the
assembly shall not be published until the Financial Regulatory Authority approves the
disclosure report and it is published on the Egyptian Stock Exchange screen.
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- Third: Restructuring the Board of Directors committees to become as follows:

The Audit and Governance Committee:

1. Mrs. Ghada Fathy Ismail Waly, Chairperson

2. Mr. Magdy Kamal Ibrahim El-Desouky, Member
3. Mr. Moataz Farouk Mohamed Ayad, Member

4. Ms. Loubna Abdel Hadi El-Desouky, Advisor

The Remuneration, Benefits and Nominations Committee:

1. Mr. Philip Blair Dundas, Chairman
2. Mrs. Ghada Fathy Ismail Waly, Member
3. Mr. Magdy Kamal Ibrahim El-Desouky, Member

The Sustainability Committee:

1. Mrs. Ghada Fathy Ismail Waly, Chairperson
2. Mr. Hisham Hussein El-Khazindar, Member
3. Ms. Ghada Ahmed Hassan Hammouda, Member

- Fourth: Present the suggested settlement mechanism of the balance arising from the
restructuring previously approved by the Company's Ordinary General Assembly held
on July 6, 2023, to the Company's first upcoming Ordinary General Assembly to
consider its adoption. All board members representing Citadel Capital Partners Ltd.
refrained from participating in the discussions and voting in accordance with article
39 of the listing rules.

-End-
10 Sept. 2026
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