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NEWS RELEASE

Sukari Gold Mine On Track for Record-Matching 500,000 oz Production in 2026, Backed by Strategic Reinvestment and Strong Egyptian Partnership

CAIRO, Egypt — The Sukari Gold Mine (“Sukari”), a joint venture between global gold producer AngloGold Ashanti plc (“AngloGold Ashanti” or the “Company”) and the Government of the Arab Republic of Egypt, produced 232,000 ounces of gold in the first half of 2026. The performance keeps the mine firmly on target to achieve its full-year production guidance of 500,000 ounces, matching the record output set in 2025.

In line with Sukari’s operational plan, output is expected to increase significantly in the second half of 2026 as mining transitions into higher-grade ore zones with increased production volumes.

Navigating Global Pressures Through Strategic Reinvestment
Global gold producers faced notable macroeconomic headwinds in the first half of 2026, including rising gold-price-linked royalties, general inflation, and a 45% year-on-year surge in Brent Crude oil prices during the second quarter of 2026. 

Reflecting these broader market dynamics, alongside a deliberate, significant increase in long-term capital investment, Sukari’s All-In Sustaining Costs (AISC), which include operating and administrative costs, as well as sustaining capital investment and exploration, stood at $1,434/oz for the first half of 2026 compared to $1,068/oz in the first half of 2025. 

Deepening Partnership and Long-Term Value
Demonstrating deep commitment to the Middle East’s largest gold mine, the joint venture increased capital expenditure in the first half of 2026 to $177 million, up from $125 million in the first half of 2025. The mine’s expanded reinvestment strategy was well supported by higher global gold prices over the period.

A raft of opportunities to increase value are being studied, including a fleet upgrade, accelerated waste stripping and upgrades to the processing plant to improve recovery. The Sukari orebody is still open, with clear potential to add ounces.

Since acquiring its interest in Sukari in 2024 through the acquisition of Centamin Plc, Denver-based AngloGold Ashanti has worked closely with its government partner, the Mineral Resources and Mining Industries Authority, to execute plans that expand production and extend mine life for decades to come.




Unlocking Egypt’s Mining Potential
Beyond Sukari, AngloGold Ashanti’s industry-leading exploration team is actively exploring Egypt’s Eastern Desert and the Company sees potential for the region to host several additional world-class gold deposits, anchored in Egypt’s exceptional geology, its world-class educational institutions, an abundance of highly skilled local talent, and the Government’s continuous advancement of its legislative and regulatory framework to foster international mining investment.

About AngloGold Ashanti
AngloGold Ashanti plc is an independent, global mining company with a diversified portfolio of operations, projects, and exploration activities across ten countries. Headquartered in Denver, Colorado, the Company is committed to operational excellence, disciplined capital allocation, and sustainable value creation. AngloGold Ashanti has its primary listing on the NYSE and secondary listing on the Johannesburg Stock Exchange (JSE and A2X) and the Ghana Stock Exchange (GSE). For more information, visit: www.anglogoldashanti.com.
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Forward-looking statements
Certain statements contained in this document, other than statements of historical fact, including, without limitation, those concerning the economic outlook for the gold mining industry, expectations regarding gold prices, production, mine life, total cash costs, all-in sustaining costs, cost savings and other operating results, return on equity, productivity improvements, growth prospects, preliminary financial and production metrics for in-process projects, the ability to convert Mineral Resource into Mineral Reserve and replace Mineral Reserve net of depletion from production and outlook of AngloGold Ashanti’s operations, individually or in the aggregate, including the achievement of project milestones, commencement and completion of commercial operations of certain of AngloGold Ashanti’s exploration and production projects, the completion of acquisitions, dispositions or joint venture transactions, AngloGold Ashanti’s liquidity and capital resources and capital expenditures and the outcome and consequences of any potential or pending litigation or regulatory proceedings or environmental, health and safety issues, are forward-looking statements regarding AngloGold Ashanti’s financial reports, operations, economic performance and financial condition. These forward-looking statements or forecasts are not based on historical facts, but rather reflect our current beliefs and expectations concerning future events and generally may be identified by the use of forward-looking words, phrases and expressions such as “believe”, “expect”, “aim”, “anticipate”, “intend”, “foresee”, “forecast”, “predict”, “project”, “estimate”, “likely”, “may”, “might”, “could”, “should”, “would”, “seek”, “plan”, “scheduled”, “possible”, “continue”, “potential”, “outlook”, “target” or other similar words, phrases, and expressions; provided that the absence thereof does not mean that a statement is not forward-looking. Similarly, statements that describe our objectives, plans or goals are or may be forward-looking statements. These forward-looking statements or forecasts involve known and unknown risks, uncertainties and other factors that may cause AngloGold Ashanti’s actual results, performance, actions or achievements to differ materially from the anticipated results, performance, actions or achievements expressed or implied in these forward-looking statements. Although AngloGold Ashanti believes that the expectations reflected in such forward-looking statements and forecasts are reasonable, no assurance can be given that such expectations will prove to have been correct. Accordingly, results, performance, actions or achievements could differ materially from those set out in the forward-looking statements as a result of, among other factors, changes in economic, social, political and market conditions, including related to inflation or international conflicts, the success of business and operating initiatives, changes in the regulatory environment and other government actions, including environmental approvals, fluctuations in gold prices and exchange rates, the outcome of pending or future litigation proceedings, any supply chain disruptions, any public health crises, pandemics or epidemics, the failure to maintain effective internal control over financial reporting or effective disclosure controls and procedures, the inability to remediate one or more material weaknesses, or the discovery of additional material weaknesses, in the Company’s internal control over financial reporting, and other business and operational risks and challenges and other factors, including mining accidents. For a discussion of such risk factors, refer to AngloGold Ashanti’s annual report on Form 20-F for the financial year ended 31 December 2025 filed with the United States Securities and Exchange Commission (SEC). These factors are not necessarily all of the important factors that could cause AngloGold Ashanti’s actual results, performance, actions or achievements to differ materially from those expressed in any forward-looking statements. Other unknown or unpredictable factors could also have material adverse effects on AngloGold Ashanti’s future results, performance, actions or achievements. Consequently, readers are cautioned not to place undue reliance on forward looking statements. AngloGold Ashanti undertakes no obligation to update publicly or release any revisions to these forward-looking statements to reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events, except to the extent required by applicable law. All subsequent written or oral forward-looking statements attributable to AngloGold Ashanti or any person acting on its behalf are qualified by the cautionary statements herein.
Non-GAAP financial measures
This communication may contain certain “Non-GAAP” financial measures, including, for example, “all-in-sustaining costs” and “sustaining capital expenditure”. AngloGold Ashanti utilises certain Non-GAAP performance measures and ratios in managing its business. Non-GAAP financial measures should be viewed in addition to, and not as an alternative for, the reported operating results or cash flow from operations or any other measures of performance prepared in accordance with IFRS. In addition, the presentation of these measures may not be comparable to similarly titled measures other companies may use. Reconciliations from IFRS to Non-GAAP financial measures can be found in AngloGold Ashanti’s Earnings Release for Q2 2026, which is available on its website.
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