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Translated - the ariginal issued in Arabic

Auditor’s Report on Review of
Interim Financial Statements
To the Board of Directors of EGYPT GAS (S.A.E)

Introduction

We have carried out a limited review of the interim financial statements of EGYPT GAS
(S.A_E), represented in the accompanying financial position as of 30 June 2026, and the
related statements of profit or losses, comprehensive income, changes in shareholders’
equity, and cash flows for the period then ended and a summary of the significant
accounting policies and other explanatory notes.

Management is responsible for the preparation and fair presentation of these interim
financial statements in accordance with Egyptian Accounting Standard No. (30) "Interim
Financial Statements" and other relevant Egyptian Accounting Standards, and for such
internal control as management determines is necessary to enable the preparation of
interim financial statcments that are free from material misstatement, whether due to
fraud or error. Our responsibility 15 limited to expressing a conclusion on these interim
financial statements based on our review.

Scope of Limited Review

We conducted our review in accordance with Egyptian Standard on Review Engagements
No. (2410) "Review of Interim Financial Statements Performed by the Independent
Aunditor of the Entity". A review of interim financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an awdit conducted in accordance with Egyptian Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware ol all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion on these interim financial statements.

Basis for Qualified Conclusion

We did not receive confirmation replies for certain balances of receivables and related
parties (debit balances) as at December 31, 2025. In the absence of such confirmations, we
were unable to determine the effect, if any, on the financial statements, net debit balances,
results of operations and equity for the six-month period ended 30 June 2026. This matter
was also the basiz for the qualified opinion expressed by the predecessor auditor on the
financial statements for the year ended 31 December 2025, Accordingly, the effect of this
matter also extends wo the comparative figures.
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Qualified Conclusion

Based on our review, except for the possible effects of the matters described in the "Basis
for Qualified Conclusion” paragraph, nothing has come to our attention thal causes us fo
believe that the accompanying interim financial statements do not present fairly and
clearly, in all material respects, the interim financial position of the Company as at 30
June 2026, and its interim financial performance and interim cash flows for the six-month
period then ended, in accordance with Egyptian Accounting Standard No. (30) "Intenm
Financial Statements"” and other Egyptian Accounting Standards.

Emphasis of Matter Paragraph

Without gualifying our opinion, we draw attention to the fact that the Company's
management recognizes its share in the profits and losses of ils investments in associates
based on approved financial statements. Accordingly, the recognition of its share in such
investments may be delayed until the financial statements of the associate companies are
approved and issued.

Other Matter

The annual financial statements of the Company for the financial year ended 31 December
2025 which constituie the comparative figures [or the sccompanying inlerim sialement ol
financial position were audited by another auditor, who issued & report dated & March
2026 containing a qualified opiion on the grounds of not receiving confirmation replies
for certain balances of receivables and related parties (debil balances) as al December 31,
2025

We performed the review procedures we considered appropriate in the circumsiances with
respect to the principal opening balances as at 1 January 2026. It came to our attention that
the matter giving nse to the qualification referred to above remains outstanding and has
not been resolved as at 30 June 2026, which has resulted in the qualified conclusion
expressed in this report as set out in the "Basis for Qualified Conclusion®™ paragraph.

%am

Dr. Khaled A.M. H

Accountants & Avdibors Register “AAR™ Mo, | 0945

Financial Regulatory Awthority Awnditors Register ™ = Nao. T2
Ceitril Bank of Dgypt Anditors’ Regaster Mo 557

Fellow of the Egypian Society af Accomntnts & Amdibors Moo 207

Dated: August 13,2026 A Crowe
Dr. Khaled A Hegazy
Dr. A. M. Hegazy & Co

Accogntanis & Comsalinnis




Aprts Mg n BULIIE MRS
Ban- Carren) isels
Freed Aansia jnei] i3y AT A4 AT LLifeild o]
Ireangible amcts nei) (E1] [RE R R B A28 413
Prggects nder ¢ oniadrol s (E1] Ed0 TEE e LRI SR Y
i ol used Askels Bl {iet | (LT [EFLY 50 B EX 354
Hipglt ol wsg A gugry Firanead |easng { et 1k B0 345 T -
Ermpirmycs Bouing lasrs I | 304 67 i TS UED
Famascial snvestmcsts in aifiliaicd compasics LT TH 4id 313 3001 E
lnzacial imremani o L valie tumagh pesli sl e Rl 4901 B0 LR R R
Total Naw- Carreni hssets # Ped 403 M7 £ 6N 12 aT1
Lasvenl Agsclx
Levvemiary i (L] e Lo B 173 il a1
mwk in poepiess (R1=i] 2 DAY 0 e | 985 T1F i
g sk ikl peveivalde (Ret ) WILH] 47 (B E RS
Tiua doprn v lgiedl (o pegoivabiss mn ] & YR EED 666 J i 440 ThY
Kelaizl pmriies - deis baances | {131 T 506 5 Wi 14 BEL
Dichviann sl iy dclir babescp {ned ) 1143 ¥ B S0 RaE ITIAEIE IR
Dachit hisliaisos disc fiom Tas sidhariby 185 1710 @3] R T Nk
igpesgrn e goflataral pudt) A&y BS 4% (0% s e pe
Canlh ard cauh prpmvaloe (R ] 159 55 07 Ml T EI
Tkl quiren] pises. 15 B | 1K 483 LI TT7 (45 A
T sl @iseis 11820 2T ¥ i 350 430
hwmary’ gquiny
sl el paid i i3 Vi 123 -ima 1447 113 AW
Eppes Lril B0 TR TS 035 |57 alihy
Forlanicd camings L33y & 116 I #1 41 a3
Fiaksarcy rpwidvisg Prom. vha rovalveanam o Toed il ivepiveim. (2] 1T 3 1 I T 3
The crejry £ alig 0] VT Comqmeberay oo i e AkivoulE 15 AT aToT AT4 b
LTIy
Py i ol i vhe peibind - bpai M Y 171 EAD SN
Tt Chamery” equliy A T 4] 20D 414'I'=Fll"|'
[Dems Cyaven) lahiligic
Lrmg-Tovm Lesaa Swlwdinigg LA BT ¥R AN @201 408
Lemg-ierm finssee leme nbligasons 20| 129 &7 | 42 -
Deferred i lialulinem ixh L il A BT
Tatah Ngwn Carien ] labiSnes AEN 176 J4N% 470 AEE N
hemmEni Laabsliiiy
Pvisvsdiiom, 1L 7] ko FERERET ] | T 3G
Mraderad coglina I =
Comechil Eacslilics W FilR E7H Qelih k)
- Teesis b Limbnlines i1 A ph 4B SETE 10
Whraronermy Fagra ¢ lan ohigiastg B T M0 DAk =
Helaicd parizes - credii balaseay (L] B JA7 S5 B 4 ETI 082 ITH
Crnlsens mrd riler comls Indarses 'R T K443 300 19 E it Sl 70
Dhee 30 T snathawaly iz & 170 J00 LEgee b
Tatil comveni bl ik 198 7T} W Ed 34T FRN B
Tkl i peen "y coquity wnil laalbslilics 21 K3 B0 T i SN A1
The sccomparying noles are an inegral part of these financial stalensents.
The limited review report is aitnched.
Chairman®s Assistamt of the Chairman & Managing
Fin I A TTadrs i
Arvauniinl, Farwuk Salek Lranifl



ity fonsed o Arhic
EGYPT GAS CO. (S AE)
FOR THE PERIOD EXDET JUNE 30, 2026
AAmvunty gxpresied in Ezyotian Pounds)
Adjestel
Hulg Ny PN THIEY URNES
Upeianieg Heveniues (36} 4 700 TRD 134 3 603 503 523
Operttany Cos (1 (4T MGDIE (3744 977 550
Geruss b (TH 235 A%d) (141 474 A7)
(Dedugiingy;
Cicmemal & admunisiralive ovpensis 28 ATEUTI4TH) (335 1o 153}
Allowances e aitesdance aid tansfer of the botid of direcinn {16209 573 (1200287}
Deprecmting of Nixed siick {6 005 1 14) 5 0249 93&)
Provitires Foomed {LE} (55 anl) {HHY) A 1000 ) Do
Fepezicd crodil kases (000814 BT {3973 493 (4 737 534)
Arpaairment i maon-Tinancsal deses {13,04) {14 Diel B 1) (E Q53017
TNewtca in myeniory (5] (2205 175) -
Reverse of guposicd ooodin losses {12y 4237 652 & 774 144
MNel sprraling Loss (579 603 4T) (615 892 T4N)
Aading [Briueling)
Credin imsenes 4 B50 079 4 205 10
Eebii immeies (%4 731 174) (65 B 141}
latercy of for lgase conimcs {1477 313 (1 2o 375
Financing Inicoen | Pesn sl leasing | {33 &1 D) -
InvesImien] incuic 18,20y BRS 679 982 915981 922
Capiind gaina 51 210 000 -
Nl nperating profif 255 357 621 15T IMTI73
Cther incoees 10 GAT 427 4 32R 19
{luss) excharge gain (ST 251) (36007 315)
Kl Frolii for the perisd before Tax 45097 17 125 215 149
Invesimeni tax {3} (7923 S0y { 1% G D00
Deterved 18y (23] (487 214 3056 T90
i Profif of ibe periad alier Tax 234 Gl 93 309 |2 929
Earnings pes share after tay and hefure dividruads (] 163 I.45
- The accompanying nodes are an integral part of these financial statements.
Chairman & Managing

-



Liririneathy et il A calbic
EGYFT GAS CO, (S.AE)
COMPREHENSIVE INCOME STATEMENT
EQR THE FERIOD ENDED JUNE 3, 2006
{Amounts expressed in Eyypian Poumds)
JIWGZ036 JEURAIES

il of the perod 334 A6 GR3 30 1R2 U3y
Uems of sther eomprebensive ineome
The company's share of ailicr comprebensive income s 127 67 138 TR bR it
associales Comipanics
Temposary iBiTererses of other eomprebensive income in (I8 73T RIT) 1137 550
associalos coimpanies
Tadal nther comprehensive income Wl A0 Az {3 91E 3bd)
Tetal comprehemsive ineame for the perinl RERAL L o D08 264 575

- The accompanying notes are an integral part of these financial statements.

Chairman’s Assisimnt of the Chairman & Mamnging




—— e ey R T




Nt profit far tey peeiod beifaes Tan

Auliwsimenis o receaile net inceme wilh gash flons from sgerading

Rliviliny
Deprotalion & peorictalion
Invesanent incone

Creahil gzl

[ichil inteeexi

Capral gens

Fotmed provimiom
Expoeied ciodn kaves

Heveras of eperted ciadil odes
Impmirmam of rn-financial assris
Inveninry wrnie: down
Interent ol e conimsts
Finanoing benetes | (inancial lmsng)
b £ xchuange uin

Dipermiing {Lasa)
[Racresncy i immiary
{Bexrease) in pemect under consiucion

Dierceeane in dus Trom rolpiesd pariics — Dictai halonecg
{Emcrease) Doonnse in Deposns s ool laberal

(Mecreiie] i debinn and aher dehil balascsi

{Dverrmae m Dedsi balonces doe from Tax sushoniy
Inerense | Deoresae] o relalad panie-eraht balanis
Irereae = eredilions amd sther credil bulawes

Incremse in balsnes due o T Aasthoriny

Net cash Mowes resulting Erom (used inf operalisg selivition
Lavk Plews firam Bnvesting Seshitity

Proceml from emplmes bousing ke

{paymanis ) for poschasing Uned aseis and Imangble Asses
Proeed fiom sellng lixed amet
dpeymers) fisr projects under contruction

Coedil imierasi

Paid fease obligt o

| Parpmarmin] for the purchase of linancial invedmenis
occed Torrm finarcial invesimem reyvenues

Nt cash Mows resulBing from ey ling sclivilies

Lk Fliewy fipmi Fingeing Solivilioy

tlllh'-iﬂ'ﬂ:l.w:l

Dbl mikerest

Fayment of fircial leamg ohiys
Chenges m cadil fxiline

“ef cash Mows Jused in | recsbling from Ninsncing scihiges
[Ffexi ol change m lweign exchasgs iabes

Esperied credii ey o cagh and i egpuivalent

et change in cosh and cadh squivaleno

Cak ani cash equivslenis al thy beginaig of the periad
Tatal Cavh anil rwsh equivalress gt vbe enel ol the pariaal

(RN ]
%)

(18}
LI 1T
iz
113.14)
1

9
[
(10,12
(1125
{18}
(114
{15)
119
{20}
21y

7.04)
{54)

(5]

i

= The accompanying notes are an imtegral part of financial statement.

Clhalrman's stand of the

A arank Nadrk

L iprrmcally Ricsiaef dai Lirsahie
Hn S s
243 097 70 335 204 14%
5) 250 545 &5 k1 268
(B 79 BET) (LA EE FRFb
{4 50 079 14 05 RiOy
B4TI N fi§ B0 BLR
151 211 0 -

03 () 000 10 ]
IuTh 493 4TINEH
(421 8%3) i T 140

14 0 0 05N 0NT
1304 173 -

1677 313 I 196 575

13 o Dos #

Wz 25 3007 315

T DB ETR) (02 dba 870
{5E D80 MU {87 B37 WIT)
96 B DARY {79 GEd Md1)
(V3T R 244y [IAAIEE Fapy
1% 10% 925 TI6 158
{15 B o0y oM 500

{1 I74 ZES O § (740 557 21%)
{3 i &Iy 0 |%0 N

| 4548 B55 500 (155 1038 52%)
138 B4% 450 § 237 M 06

(BRERE L] 7TV

9 i) 510 [0 B34S 00y

568 05F BEX DA

{19 X386 456 (IT9E 30
A1 4T 316 =

(1% 177 943§ {1 155 a5y

4 BE0irm 4 pas o

{4 579 451] {4455 |90

{2 {00 D00j -

1 8E5 50 113 #0133

13 355 el ) B4R 134

(41 &08 401 ) (10 365 486y
{84 T30 174 55 804 141y
(42918 5E1) as

BF 100 040 529 ERd 851

(80 56 1185 441 T4S 054
(%42 2513 36 (T BASE
{617 &) 251y
138 481 BT [H9 il TER)
248 6T B 130 591 842
| 7% BRE T 118 &30 DE3




1. BACKGROUND
1/8 The legal entity af the company:

The Natural Gas Projects Company (Egyptian joint stock company) was established under
the Minister of Investment Affairs and International Cooperation No. (142) for the year 1983
and under the provisions of Law No. {43) of 1974 with the Arab and Forcign Money
Investment Regulation and Free Zones amended by Law No. (32) of 1977 and its regulations,
Law No. (230} of 1989 and its amendments, Law No. (8) of 1998 for issuing the Investment
Guarantees and Incentives Law and its amendments, and the applicable external laws without
prejudice to the provisions of Law No. (159) for the year 1981 and its smendments and

regulations.

t

Carrying out notural gas projects, establishing, operating, managing and owning gas
pipelines, facilities, utilities, systems and all equipment in accordance with the provisions of
the law.

Several amendments have been made to the company's articles of association, whether with
regard 1o the purpose, names or capital, and the name of the company has become (Egypt
Gas Company) an Egyptian joint stock company instead of the Natural Gas Projects
Company {an Egyptian joint stock company) The company has 52 customer service centers
within the Arab Republic of Egypt. and four external branches in The Hashemite Kingdom
of Jordan - The Sultane Of Oman - The Kingdom of Saudi Arabia — The Emirate Of Abu

Dhabi in The United Arab Emirate.

t
The duration of the company is 25 years starting from September 4, 2008 which represents
the second renewal period.

Resistration im i Hereial HeEes
The company was registered in the Commercial Register under No. (117267} on February
18, 2018.

The Securities Listing Commiltee of the Cairo and Alexandria Stock Exchanges approved
the listing of ihe company's shares on April 7, 1992,

'O Board of dire oy AnCiE] SEaTCinCres
The company’s periodic financial statements for the financial ending on June 30,
2{026, were approved by the company’s board of directors on 13, August 2026

2 The most important accounting policles used

The following is a summary of the most important sccounting policies used which consistently
applied during the period under review.

L.
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.1

2.2

1.3

24

Basis of financial statements preparation:

The financial stalements are prepared according to the historical cost principle and
according 1o the Egyptian accounting standards and in the light of the Egyptian laws and
regulanons.

Forelgn Currency Translation:

The financial statements are prepared and presented in Egyptian pounds, which is the
company's dealing currency. Transactions i foreign currencies are recorded using the
exchange rate effective on the date of the transaction, and on the date of each balance sheet:
(a) Monetary items denominated in a foreign currency are translated using the closing rate
and the currency differences are included in the mcome statement.

{b) Items of a non-monetary nature that are measured in terms of historical cost in a foreign
currency shall be translated using the exchange rate at the date of the transaction.

{c) Non-monetary items carried at fair value in a foreign currency are translated using the
exchange rates prevailing ot the time the fair values were determined.
Estimates and Assumptions:

The: preparation of financial stutements in accordance with Egyptian Accounting Standards
requires management (o use personal judgment, estimates and assumptions that affect the
application of policies and presented values of assets, liabilitics, revenues and expenses.
subjective judgment about the carying amounts of assets and liabilitics more clearly than
from other sources, and actual results may differ from those estimates,

The estimales and related assumptions are reviewed periodically.

A change in accounting estimates is recognized in the period in which the estimate is
changed if the change affects only this period, or in the period of the change and future
periods if the change affects both.

Fised Assets & Depreciation:
Fixed assets are recorded at historical cost, and deprecisble fixed assets are depreciated
using the straight-method as follows:

Aszely Pepreciation Dypreciation
rate inside Egvpi iy putsids Egyvpe

Buiklings and rest houses e-10% 15%
Oiffice equipment 1% 15%
iransporialion anil tansfer 0% 15%
Webicles 2% 5%
OfTsce furniture and 10MG-25% 15%-35%
crjuipment

When calculating the residual value of assets that have not been completely depreciated,
the residual value should be depreciated in a regular manner over the remaining useful life
of the assei,

Cost includes the direct costs atiributable to acquiring the asset, and for assets that
are constructed internally, the cost of the asset includes the cost of materials and other
direct labor required to bring it to 2 working condition in the location and for the
purpose for which it was acquired, as well as the costs of removing it and restoring
the site on which it is located of these assets.

Expenses are charged with the value of tools and equipment which value is less than
30M) Egyptian pounds, according to the approval of the Board of Directors.

The components of an item of fixed assets that have different useful lives are
accounted for as independent items within those fixed assets.
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The book value of fixed assets includes the cost of replacing pari or companent of
those assets when it is expected to obtain future economic benefits as a result of

Epcndh‘agﬂnlmr., and the cost can be measured with 2 high degree of accuracy,
ther costs are recognized in the income statement as expenses when inc

W

The book value of the owned assets is reviewed on the date of preparing the financial
statements to determine whether there are any indications of a decline in their value, and
in the event that such indicators exist, the necessary studics are prepared to determine the
expected recovery value of these assets.

The assets are recognized at the expected recoverable value, and the difference between
the book value and the recoverable value is charged tw the income statement The
recoverable value of the asset or the cash-generating unit is its use value or its fair value
less selling costs, whichever is greater. The expected future cash flows are discounted to
reach the present value using a discount rate that reflects the current market asscssment of
the time value of money and the risks associated with the assel.

i 3
Intangible assets acquired individually are initinlly recognized at cost.

After initial recognition, intangible sssets are recorded st cost less accumulated
depreciation and accumulated impairment losses.

The intangible assets generated internally are not capitalized as an asset, and the expenses
are recognized in the statement of profits or losses in the year in which the expenses were

spent.
The useful life of intangible assets is defined as finite life or indefinite life.
Intangible assets with specified useful lives are depreciated over the economic life of the
assel, and a measurement for impairment test is made when there is an indication of the
impairment of the asset. The amortization period and the amortization method for an
intangible asset with a definite life are reviewed at least at the end of each fiscal year
Intangible asseis are the licenses of the SABB program, and they are depreciated using the
straight-line method according to their useful life Intangible assets are depreciated using a
straight-line method with a depreciation rate of 15% - 35% in coordination with the
technical member.

1.7 Projeets under construction:
Projects in progress are recorded at cost according to the first measurement, The cost
includes all directly related expenses necessary to prepare the asset 1o the state in which it
is aperated and for the purpose for which it was acquired. Projects under construction are
transferred 1o the item of fixed assets when the nsset is available for operation in the
purpose for which it was scquired. Projects under construction are evaluated in financial
statement date at cost, less impairment bosses, if any.

1.8 Investments:
281 | ive ine
ve income are represented

ATNG Rl Ll £ Thrrugh compre
Financial investments at fair value through other comprehensi
by the company’s shares in the capital of other compariies at o rate that does not allow it 10
influence them, and sccording to the company's business model, they are evaluated at fair
value through other comprehensive income. These mvestments are recorded at acquisition
cost and subsequently measured at fair value through the other comprehensive income
statement. When there is impairment in the value of equity instruments valued at fair value
through other comprehensive income, this impairment is not recognized in profits and
losses and is recognized within equity. When an instrument is excluded from equity

n
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instruments, its sccumulated amount in other comprehensive income is transferred o
retained enmings.

282 Investments in associate company

Investments in associate companies are investments in companies in which the company
has significant influence, but neither subsidiary mor and interest in a Jjoint venture
significant influence is presumed when the company owns, directly or indirectly through
its subsidiaries, 20% or more of the voting rights. In the mvestes company, excepl in cases
where it is clear that such ownership does not represent significant influence.

The investment in the associale companies is calculated using the equity method, where
the investment in the associate company is recognized upon acquisition at cost, and the
investment is increased or decreased to recognize the company's share of the profits or
losses of the associate company after the date of acquisition, and the company’s share in
the profits or losses of the associate companies is recorded in the income statement The
investment balance is reduced by the value of the dividends obtained from the associate
company, and the company's share in the other comprehensive income items of the
associate companics is recorded within the company’s other comprehensive income items.
for each investment separately.

1.9 [nventory:

Inventory is valued hased on cost or et realizable value, whichever is less, in accordance
with Egyptian Accounting Standard No. (2), and the cost has been caleulated on a weighted

average basis.

1.10 Provision:
Provisions for liabilities are recognized when the company has a legal or constructive

obligation as & result of past event and it is probable that an outflow of economic benefit
will be required to settle the obligation and the liability can be reliably estimated. Where
the effect of the time value of money is material, the amount of a provision should be
estimated by discounting future cash flows using a discount rate before tax which reflects
the current estimate of the time value of the money and the risk related to the obligation,
Provisions are reviewed at the financial position date and adjusted to reflect the current best
estimate.

Financial Asscts:

Recognition and [nitial Measurement:

On initial recognition, financial assets are classified according to the business model in
which those financial assets are managed and their contractual cash flows, according to one
of the following categories:

(1) Debt instruments at amortized cost.

{2) Dbt instruments at fair value through other comprehensive income, "with profits or
losses being reclassified to the statement of profit or loss upon disposal.”

(3) Equity instruments at fair value through other comprehensive income, “without
reclassifying profits or losses to the statement of profit or loss upon disposal.”

{4) Financial assets at fair value through profit or loss, including equity instruments and
derivatives.

Debi Instruments at Amortized Cost:

A financial asset is measured af amortized cost if it meets the following two conditions,
and is not measured at fair value through profit or loss:

The asset is held within a business model whose objective is to hold assets to collect
contractual cash flows, and

The contractual terms of the financial assets give rise to cash flows on specified dates that
are solely payments of principal and interest on the principal amount repayable.
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Debt instruments at fair value through other comprehensive income:;

Debt instruments are measured at fair value through other comprehensive income (with
profits or losses being reclassified to the statement of profit or loss upon disposal) only if
the following twe conditions are met and were not measured at fair value through profit or
loss:

The asset is held within a business model whose objective is achieved through the
collection of contractual cash flows and the sale of financial assets, and

The contractual terms of the financial assets give rise to cash flows on specified dates that
are solely payments of principal and interest on the principal amount repayable.

Debt instruments at fair value through other comprehensive income:

Upon initial recognition of an investment in shares that are not held for trading, the
comparty may choose “irmeversibly” to measure subsequent changes in fair value within the
items of other comprehensive income “without reclassifying profits or losses o the
statement of profit or loss upon disposal” This selection is made on an investment-by-
investment basis,

Financial assets at fair value through profit or loss:

All other financial assets are classified as st fair value through profit or loss.

In addition, upon initial recognition, the company may irrevocably designate a financial
asset that meets the regquirements 1o be measured a1 amortized cost or at fair value through
other comprehensive income, as at FVTPL, if doing so Tt will eliminate or significantly
reduce an sccounting mismatch that might otherwise arise.

Subsequent measurement:

Debt Instruments at Amortized Cost:

After initial measurement, debt instruments are measured at amortized cost using the

effective interest rate method, less provision for impairment. Amortized cost is calculated

by considering any discount or premium on acquisition and fiees or costs that are an integral
of the effective interest rate. Expected credit losses are recognized in the statement of

profit or loss when the value of the investmvents is impaired.

Debt instruments at fair value through other comprehensive income:

Debt instruments at fair value through other comprehensive income are subsequently
measured a1 fair valee with gains and losses arsing from changes in fair value recognized
in other comprehensive income. Interest income and foreign exchange gains and losses wre
recognized in the statement of profit or loss in the same way for financial assets measured
ui amortized cost,

The method for calculating the expected credit losses for debt instruments at fair value
through other comprehensive income. When a company has more than one investment in
the same security, it is considered to have been disposed of on a first-in, first-out basis. On
derecognition, the cumulative gain or loss previously recognized in other comprehensive
imcome is reclassified from other comprehensive income to the statement of profit or loss.

Financial assets at fair value through profit or boss:
Financial assets at fair value through profit or loss are recognized in the statement of

financial position at fair value. Changes in fair vilue are recognized in the statement of
profit or loss. The interest earned on assets that are obligatory to be measured at fair value
is also recognized in the siatement of profit or loss using the contractual interest rate, as
explained in Note (3-25-1-4). Dividend income from equity instruments measured at fair
value through profit or loss is recorded in the statement of profit or loss as other operating
income when the right to payment is established.

Reclassification of Financial Assets:

12
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The company does not reclassify its financial assets after initial recognition.

Disposal of the financial asset:

Derecognition from the books other than a material modification:

A financial asset {or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognized when:

§ ‘The right to receive cash flows from the asset has expired, or

§ The Company has transferred its right to receive cash flows from the asset or assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a “pass-through™ arrangement; In addition to:

g)  The company has transferred substantially all the risks and rewards associated with
the asset; or

bYy  The Company has neither transferred nor retained substantially all the risks and
rewards associated with the asset but has transferved control of the asset.

The Company considers contrel to be transferred if, and only if, the transferee has the
practical ability to sell the entire asset 10 an unrelated third party and can exercise that
ability unilaterally and without additional restrictions on the transfer.

When the Company has neither transferred nor retained substantially all the risks and
rewards and has retained control of the asset, the asset continues to be recognized only to
ihe extent of the Company's continuing involvement, in which case the Company also
recognizes an associated liability. The transferred assets and its associated linbilities are
measured on a basis that reflects the rights and obligations that the Company has retained.
Continuing participation that takes the form of a guarantee over the transferred asset is
measured at the lower of the original book value of the asset and the maximum amount the

company could be required to pay.

Derecognition from the books because of a material modification of the terms and
conditions:

The Company derecognizes the financial asset when the terms and conditions are
renegotisted o the extent that the financial assct becomes, W a large extent, a new
instrizment, with the difference being recognized as a giin or loss because of derecognition
of the asset. In the case of amoriized cost debt instruments, newly recognized loans are
classified as stage 1 for the purposes of measuring ECL.

In assessing whether io derecognize a financial instrument, among other things, the
Company considers the following factors:

- Change in the currency of the debt instrument.

- Introducing the equity instrument functionality.

= Change to the other side.

- If the adjustment is such that the instrument no longer meets the criterion of cash
flows that are only principal and interest payments on the principal amount repayable.

If the adjustment does not result in substantially different cash flows, the adjustment does
not result in derecognition. Based on the change in cash flows discounted at the original
effective interest rate, the company records an adjustment gain or loss.

Impairment of Financial Assets:

The Company recognizes an allowance for expected credit losses for all debt instruments
not held at fair value through profit or loss. The expected credit losses are based on the
difference between the contractual cash flows due in accordance with the contract and all
the cash flows that the company expects to receive, discounted at the appropriate effective
interest rate.

To assess the extent of impairment in the value of finoncial assets, financial asscts are
classified at the date of the financial statements into three stages:

13
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The first stage: financial asscls that have not experienced  significant increase in credit
risk since the date of initial recognition, and the expected credit loss is calculated for them
for & period of 12 months.
The second stage: the financial assets that have witnessed a significant increase in credit
risk since the initial recognition, and the expected credit loss is calculated for them over
the life of the asset.
The third stage: the financial assets that have experienced impairment in their value, which
requires calculating the expected credit losses for them over the life of the asset based on
the difference between the book value of the instrument and the present value of the
future cash flows.
The Company's investments in debt instruments consist only of treasury bills, government
treasury bonds, and bonds rated in the top investment category {Very Good and Good) by
international independent credit agencies and, therefore, are considered investments with
low credit risk. It is the Company’s policy to measure the expected credit losses on these
instruments on a 12-month basis. When the credit risk of any bond deteriorates, the
company sells the bonds and buys bonds that meet the required investment grade.
The Company considers a financial asset to be impaired (credit impaired) when contractual
puyments arc past due 90 days or more. However, in some cases, the Company may also
consider a financial ssset to have defsulied on when internal or external information
indicates that it is unlikely that the Company will receive the outstanding contractual
amounts. A financial asset is written off when there is no reasonable expectation of
recovering the contractual cash flows.
Measurement of Expected Credit Loss for Investments in Debt Instruments:
The company caleulates ECL based on scenarios for measuring the expected cash shortfall,
discounted ot the appropriate effective interest rate. The cash shortage is the difference
between the cash flows owed 1o the company in accordance with the contract and the cash
flows the business expects o receive.
When estimating ECL, the company considers three scenarios (base case, upside, and
downside).
The following are the main mechanisms and elements for measuring ECL:
a) Probability of default: It is an estimate of the probability of default within a certan
period, Failure is assessed only if the financial asset's balance has not been previously
derecognized and is still recognized in the financial statements. The probability-to-failure
model consists of 1 macroeconomic outlook and a segmentation of the portfolio of financial
BSSCLS.
b} Loss in the event of fatlure: It is an estimate of the loss arising in the event of flure.
It is based on the difference between the contractual cash flows due and those the lender
expecis to receive, including cash flows from the sale of retained security or other credit
enhancements.
c) Balance at risk: An estimate of the balance at risk of failure at the future date of
failure at the borrower's level, considering expected changes in the balance at risk after the
end of the financial period, mcluding interest accrued from missed payments.
The company classifies its financial assets subject to ECL calculations into one of the
following categories, which are defined as follows:

{a) Stage one: 12-month expected credit loss

The financial instrument is classified as low risk upon initial recognition in the first stage
and the credit risk is monitored on an ongoing basis by the company's management. The
12-month ECL is ealculated as the portion of the long-term ECL that is the expected credit
loss from default events on the financial instrument that is possible within 12 months after
the reporting date. The Company caleulates the 12-month ECL based on an expectation of

defsult occurring in the 12 months after the reporting date, The 12-month forecasted odds
of default are applied to the defaulted bulance multiplied by the default loss and discounted

14
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AL FERIOD ENDING JUNE 30, 2006
at the appropriate effective interest rate. This calculation is made for cach of the three
scenarios, s described above. Interest income is computed on the total carrying amount of
the financial asset (without deducting the provision for expected credit losses).
(B) The second stage; the expected credit loss over the life - with no impairment of credit
value
The second stage includes financial assets that have had a significant increase in credit risk
since initial recognition, but there is no objective evidence of impairment. Expected credit
losses are recognized over the life of those assets, but interest income continues o be
calculated on the total carrying amount of the sssets. Lifetime ECL is the expected credit
loss resulting from all possible defaults over the expected life of the financial instrument,
according to mechanisms like those described above, including the use of multiple
scenarios, but the PD and PLN valuesare estimated on the life of the financial asset.
Expected losses are discounted at the approprinte effective interest rate.
At the end of each reporting period, the Company assesses whether there has been a
significant increase in the credit risk of financial assets since the first recognition. The
Company uses both quantitative and qualitative information to determine whether there has
been a significant increase in credit nsk based on the charcteristics of the financial asset.
Quantitative information can be a downgrade in the credit rating below the imvestment
grade. Qualitative information is obtained by monitoring current or expected adversc
changes in business, financial or economic conditions that are expected to cause & material
(negative) change in the debtor's ability to meet its obligations to the company. In general,
the Company will consider a default on payment for a period of more than 30 days after
the due date as an sutomatic indicator of a significant increase in credit risk.
If a significant increase in material risk is identified, this resulis in the transfer of all
instruments in the range held with that party from Stage 1 to Stage 1.
{C) Stage Three: Lifetime Expected Credit Loss - Credit Impairment:
The third stage includes financial assets for which there is objective evidence of impairment
at the date of the financial stalements; For these asseis, lifetime expected credit losses are
recognized. Interest income is recognized on an amortized cost basis discounted by the
expected credit losses from impairment. For debd instruments considered credit-impaired,
the Company recognizes lifetime ECLs for such instruments, according to mechanisms like
those described above, with the probability of default set at 100%.
The company identifies financial assets for which there is objective evidence of impairment
under Egyptian Accounting Standard No. (47) by applying the definition of default used
for eredit risk management purposes. The company defines default as: any counterparty is
unable to meet its obligations (regardless of the amount involved or the number of days
due), or when the counterpartics have more than 90 days of arrears.
When applying this definition, the following information may serve as evidence that 2
financial asset is credit-impained:

»  abreach of contract such as failure or late payment.

» it is probable that the borrower will enter bankruptcy or other financial

rearganization; or
« The borrower is facing great financial difficulty due to the disappesrance of an
active market.

Change between stages (first, second, third):

{n) Change from the second stage to the first stage:

The financial asset is not transferred from the second stage to the first stage until afier all
the quantitative and qualitative elements of the first stage are met and the full arrears of the
financial asset and the retums are pasd.

(B} Change from the third stage to the second stage:

15
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The financial asset may not be transferred from the third stage to the second stage until all
the following conditions are met:

- Completion of all quantitative and qualitative elements of the second stage.

- Paying 20%of the outstanding balances of the financial asset, including the accrued
interest set aside/marginalized.

- Regular payment for at least 12 months.

Measuring Expected Credit Loss:

The company has four types of financial assets that are subject to the ECL model:

1}  Return receipts resulting from sales contracts with customers.

2) Interests for delaying the payment of the returned receipts.

1) The company's investments in debt instruments are measured according to the
amortized cost method.

4) Th:mmm&inwﬂmmmindchtimmmmmmwdumrwmmmmh
other comprehensive income.

While cash and cash equivalents are also subject to impairment requirements for financial
assets in accordance with Egyptian Accounting Standard No. (47) Financial Instruments,
the measured impairment losses were not significant,

Equity tools

The Company subsequently measures all investments in equily instruments at fuar walue.
And when the company's management chooses to present fair value gains and losses on
investments in equity instruments in the statement of other comprehensive income, it is not
subsequently reclassified to the statement of profit or loss after disposing of the investment.
Dividends from these investments continue to be recognized in the profit or loss statement
as other income when the company's right to receive such distributions is established.
Changes in the fair value of financinl assees at fair valoe through profit or loss are
recognized in the other income / (expenses) item in the statement of profit or loss, as the
miy be. Impairment losses (and the reversal of impairment losses) on investments in
equity instruments that are measured i fair value through other comprehensive income are
recognized separately from other changes in fair value.

Impairment

At the date of the financial statements, the Company asscsses whether there is credit
impairment of financial assets that are measured at amortized cost and securitics that are
measured at fair volue through other comprehensive income. Credit impairment of a
financial asset occurs when there is an event or detrimental events to the expected cash
flows of the financial asset.

Evidence of credit impairment includes the following observable data:

- Breach of contract by defaulting on repaying the loan on the due date

- Restructuring the loan or advance payment from the company on terms that are not in the
company's favor.

- It is probable that the borrower will go bankrupt or any other financial event, or the
disappearance of an active market for the asset due to financial difficulties.

Provisions for financial assets at amortized cost are deducted from the total value of the
assel.

Financial liabilities:

Financial liabilities are classified as either “at fair value through profit or loss™ financial
liabilities or other financial liabilities,

Other financial liabilities:

Other financial lisbilities include loan balances, if any, sccounts payable, balances due to
related parties and other credit balances. The first financial liabilities are recognized at fair
value (the value received) afier deducting the cost of the transaction, provided that they are
subsequently measured ot amortized cost using the effective interest rate and the
distribution of interest expense on related periods on the basis of the effective retum.

1
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The effective interest rate method is a method of calculating the amortized cost of financial
liabilities and of charging interest expense over the relevant periads.

The effective interest rate is the rate that exactly discounts future cash payments through
the estimated life of the financial liability, or & shorter appropriate peniod.

Derecognition of financial instruments from the books

A financial asset is derecognized when the company transfers substantially all the risks and
benefits of ownership of the asset to a party outside the company. If the Company continues
to control the transferred financial asset, then it recognizes the interest it retains in the asset
and a corresponding liability representing the amounts it may have to pay.

But if the transaction results in the company retaining substantially all the risks and benefits
of ownership of the transferred financial asset, then the company continues to recognize
the financial asset, provided it also recognizes the amounts received as a loan against the
guarantec of that asset.

Financial liabilities are derecognized when they are either settled, canceled or contractually
expined.

Fffiective interest rafe meihod
The effective interest rate method is used to caleulste the amortized cost of financial assets

that represent debt instruments and to distribute the return over the relevant periods. The
effective interest rate is the rate on the basis of which future cash receipts are discounted
(which includes all fees, payments or receipts between the parties to the contract, which
are considered part of the effective interest rate as well as the transaction cost and any other
premiums) over the estimated life of the financial assets or any appropriate shorter period.
The return on all debt instruments is recogmized on the basis of the effective interest rate,
except for those elassified us financial assets at fair value through profit or loss, where the
return on them is included in the net change in their fair value.

The Egyptian Accounting Standard No. (48) replaced the Egyptian Accounting
Standard No. (8) “Consiruction Contracts™ and the Egyptian Accounting Standard No.
{11} “Revenues.” The standard was applied in January 1, 2021. The new revenue
standard introduces the use of the control model 1o recognize revenue instead of the
benefit and risk model.

The additional costs of obtaining a customer contract are recognized as an asset if the
facility expects to recover those costs, as well as the recognition of the costs of
fulfilling a contract as an assel when specific conditions are mel.

The company recognizes revenue from coniracts with customers on the basis of a five-
step model as specified in the mentioned standard:
Step 1: Define the contract(s) with the customer: A contract is defined as an agresment

between two or more parties that establishes cnforceable rights and
obligations and specifies the criteria that must be met for each contract.
Step 1: Identify performance obligations in the contract: A performance obligation is
lpmnﬂuin-mumlﬁm;cuummmhlgmdwmimmuu
customer,
Step 3 Determine the transaction price: The transaction price is the amount of

consideration that the company expects to receive in exchange for the transfer
of goods or services promised to the customer, excluding amounts collected

on behalf of third parties.
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Step 4: Allocate the transaction price to the performance obligations in the contract:
For a contract that includes more than one performance obligation, the

Company will allocate the transaction price to each performance obligation
in an amount that specifies the amount of contract consideration that the

Company expects to receive in return for satisfying each performance
obligation.
Step 5: Revenue is recognized when (or whenever) the entity satisfies a performance
obligation.,

A

Holding Company.

Revenue is recognized for managing and supervising the gas network and its BCCEsSS0ries,
where Gas Misr receives 17.5% as a management and supervision fee for the assets owned
by the Holding Company (EGAS) throughout the year.

rimecring pil Extermal et

Revenue is recognized based on the percentage of completion method, where revenues arc
determined according to the ratio of actual costs incurred 1o the total estimated costs for each
contract.

2/13- Egvptian Accounting Standard (EAS) 49: Leases
Egyptian Accounting Standard (EAS) 49 was issued in April 2019, and its effective date s
January 1, 2021. This standard replaces Egyptian Accounting Standard 20, which covers the
accounting rules and standards related to finance lease transactions.

Lease Liability

Al the commencement date of a lease contract, the company measures the lease liability at the
present value of unpaid lease payments at that date. This is done using the implicit interest
rate in the lense if it can be readily determined; otherwise, the company uses its incremental
borrowing rate. Subsequently, the carrying amount of the lease liability is increased to reflect
interest on the lease liability and reduced 1o reflect lease payments made.

Al the commencement date, the right-of-use asset is measured at the initial measurement
amount of the lease liability, plus Any initial direct costs, Prepaid lease payments made to the
lessor, Less any lease incentives received from the lessor (if applicable), Plus any costs that
the company expecis 1o incur for dismantling, removing the leased asset, restoring the site
where the assed is located, or restoring the assel itself to the required condition as per the lease
agreement. Afier the commencement date, the company measures the right-of-use asset at
cost, less accumulated depreciation and accumulated impairment losses, adjusted for any
remeasurement of the lease Liability.

The right-of-use asset is depreciated from the commencement date until the end of its useful
lifie if the lease transfers ownership of the asset to the company at the end of the lease term or
the company is reasonably certain to exercise n purchase option.

Cherwise, the company depreciates the right-of-use asset over the shorter of the asset’s usefil
lifie or the lease lerm,

The company has applied Egyptian Accounting Standard (EAS) 49 retrospectively as of
December 31, 2024, for lease contracts that were active before the standards adoption. The
impact of applying the new accounting standard is detailed in Note (6).
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2/14- [nvestment revenues
1/14/1 Revenue measurement
The company uses the most recent financial statements available for the gssocinte
companies in applying the equity method.

2/15- Working in progress.
Projects work in progress are charged at all costs to the operations until they are fully
prepared and delivered to the customer, and when the revenue is recorded, its related
cosis is added to the item of activity costs in the income statement, in accordance with
Egyptian Accounting Standard No. (48) Revenue from Contracts with Customers

gpital conmiinents (o pureh 1RYSV RS INE

The company is committed to applying Paragraph No. (3) of Article No. (26) of the
company’s articles of association in capital commitments (o purchase ssets with a
maximum of 30 million Egyptian pounds per year, and anything in excess of that is
presented to the company’s board of directors.

i
It includes income txes and deferred taxes on current and deferred tax profits and losses.
Income taxes are recognized in the income statement, except for taxes related o items
directly recognized in shareholders' equity, in which case they are recognized within
shareholders' equity.
The current tax is the expected tax on the taxable profit for the year using the tax rates in
force at the date of the financial statements and any settlement of the tax due for previous

Yeurs.
The balance sheet liability method is used for deferred tax, considering the expected
differences between the carrying amounis of assets and liabilities for the purposes of the
financial statements and for the amounts used for tax purposes, Deferred tax is measured
uging the tax mtes enacted at the balance sheet date.

A deferred tax asset is recognized if a future taxable profit is expected to be available
inst the use of the asset. Deferred tax asseis are reduced to the extent that it is not
expected that the related tax benefit will be realized.

/18- Cash and cash cquivalents

For the purposes of preparing the statement of cash flows, cash and cash equivalents
include bank and treasury cash balances and time deposits that mature within three
momnths.

1119- Debtors and other debit balances
Debtors are recorded at nominal value less any amounts expected not to be collected, and
classified under current assels,

1720 Lepsing liabilities

1/2001- Initial measurement of lease obligations

O the date of the lease contract, the lease obligation is measured by the present value of the
unpaid lease payments on that date, and the lease payments are deducted using the implicit

interest rate in the lease if that rate can be determined easily, and if it is not possible to determine
that rate easily Lessee should be used, The company's additional borrowing rate as a lessee.

dOSEQUEni MeRsu e LML B LU

After the date of the lease contracts, the following is done:
A. Increase the carrying smount of the obligation 1o reflect interest on the lease obligation,

¥
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B. Reducing the carrying amount of the lability to reflect rental payments.

C. Remeasurement the carrying amount of the lease obligation 1o reflect any revaluation or
adjustments to the lease obligation or to reflect the fixed lease payments.

The right of use asset and lease obligations are presented in the statement of financial position
separately from other assets and liabilities. Lease contracts include the lessee's mainienance and
insurance of the leased asset, and the lease does not include any arrangements for the transfer of
ownership at the end of the lease period.

For a contract that includes one or more lease or non-lease components, (if any), compensalion
is allocated in the contract to cach lease component on the basts of the proportional independent
price of the rental component and the total independent price of the non-rental companents. As
a practical means, and within the scope permitted by the standard, the company as a tenant can
choose, according to the category of the principal subject of the contract, not (o scparae the
non-rental compenents from the rental components and then account for each rental component
and any accompanying non-rental components as a single rental component.

o d
Creditors and other credit balances are stated at cost.

The company contributes to the end-of-service gratuity system (60-month and 21-manth) for
employees, in accordance with the approved regulations for end-of-service benefits for
investment companies. These regulations are issued by the Egyptian General Petroleum
Corporation and its complementary amendments, as per Law No. 54 of 1975,

2/22- Periodic statements
The periodic financial statements are prepared with the same financial policies applied
when preparing the annual financial statements, with the exception of the accounting
policies that were changed after the last annual financial statements were issued, which
will be reflected in the following anmual financial statements in accordance with
Paragraph (28) of Egyptian Accounting Standard No. (30 - Interim Financial Statements).

2173 Credit interest
Credit retumns are recognized on an sccrual basis, according to the declared
interest rate, and are included in the income statement for the period during which
they are duc.

2/24- symbigtic contribution

The provisions of Law No. (2) of 2018 issuing the Comprehensive Health Insurance
System (Symbiotic contribution) shall be applied as of its effective date on July 12, 2018,
on all individual and legal establishments, whatever their nature or the legal sysiem they

are subject Lo

2/25- Gus Regulatory Authority

The company is subject to Law No. 196 of 2017 regarding the regulation of gas market
activities issued on August 1, 2017, and its executive regulations for the law referred to
in Prime Minister Decision No. 239 of 2018 dated February 14, 2018,
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& INTANGIBLE ASSETS (NET)
The balance of intangible assets (net) as of June 30, 2026 is as follows:
62036 3 1 ]
LE LE

Cost at the begimning of the period fyear 89 612 046 40255 T38

Additions during the period’ year 2 034 998 39 156 308
Cost at the end of the period! year 91 647 044 49 611 046
Accumulated amortization at the beginning of the period year (22 190213) (12652 333)
Amortizations during the period/ year (7014447 (% 537 B60)
Accumulated Amortizations at the end of the period’ year {29 204 b6l) {12 190 213)
Net Intangible asseis at the end of the period/ year 62 442 384 67 421 513

5 PROJECTS UNDER CONSTRUCTION

The Projects under construction of June 30, 2026 represented as follows:
362026 3111272025

LE LE
ra -
- The adminisirative building im ihe pew administrative capial 65 206 Tdé b5 206 Tddh
- Mew headguaniers of the compamy &t Abour ity 21 66T 338 21 X 483
- Construction of additional stores - Abu Rawash 30963 130 30 194 382
«  Wew Salhia Administrative Headquarters (Al Shargia) | THS 363 1789 383
Amn admimistrative headquarters 1o serve Al-Shorouk customer s T3] 2RS 7211 283
- Ipmiemi

A project to develop 2 date rooms . B 057 398

= Advance payments to purchase fixed gssets 18 BSE 627 4 530 869
159 THE 489 140 610 326

Total

i3



RGYPT GAS Ol {5AE)
NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL FERIOD ENDING JUNE 30, Il

6 Lease contract

- i
62026 3L12202S
LE LE
Cost of right of use asset at beginning of the year 21 665413 16 725 834
Additions during the year - 4939 579
Cost ai the end of the Perlod /year 21 665 413 11 665 413
Accumulated depreciation at the beginning of the year (11845 059) (3017 526)
Depreciation for the year (3 294 328) (6827 333)
Accumulated depreciation at the end of year (15 139 587) (11 845059)
Right of usc assel at the end of year 6 525 826 9820 354
G/1/b- Lcase Hability 30062026 31122023
LE LE
Lease lability — Long Term 3 702 924 6 201 420
Lease liability — Short term 4 566 486 5670 128
Wet cost of the asset at the end of year 8269 410 11 871 548

The lease ugreements concluded by the company with third parties up to June 30, 2026, which have & durstion of
more than one year, amount 1o total of 86 contracts, consisting of 53 residential unit contracts, 7 warehouses, 15

administrative headguirters, and 11 land plots.

a- i ancial leas
30/6/2026
LE
Cost of right of use assel al beginning of the period -
= Additions during the period 176 315 000
Cost at the end of the Period 176 315 000
Accumulated depreciation at the beginning of the period - =
Depreciation for the period (7 069 209)
Accumulated depreciation at the end of period (7 069 209)
Right of use asset at the end of period 169 245 791



EGYPT GAS CEL 5.4 E)
SOTES T THE FINANCIAL STATEMENTS FOR THE FISCAL PERIOD ENDING JUNE 30, 2024

&/2/b- Lease linbility 463036
LE

Lease liability - Long Term 129 671 462

Lease liability — Short term 26 700 961

Net cost of the asset at the end of period 156 372 413

« The additions inclade entering into finance lease contracts with Abu Dhabi Islamic Finance Company - Al
Salaf for cight financing contracts 1o purchase |67 cars worth EGP 176.3135.000 fior a period of 5 years.

7 Emplevecs bousing loans

The balance of employees' housing loans as of June 30, 2026, amounted to | 334 68TEgyptian pounds,

which is the value of loans granted to the company's employees without interest to obtain housing
units, and the payment is made in monthly installments, with o maximum of 150 installments.
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EGYTT GAS O (5AE)
NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIOD EMIMMNG JUKE 50, 2026

++The Board af Dirccars, i it ssswos No. {11} for ke year 2019, beld an Kowamber 25, 305, approved the pontribution 1 Egypt Gas Company
Ckeorge Finhes Ciotse by 3%, asd on Movember 16, 2509, de sharchalders sgroomen| s z v getaslish @ comyguny B the produciio of
Elﬂmm—lﬁmﬁllhﬂu—dﬂmhﬂlhmﬂ u vakan of 140 millios Egyptian pounds, dividal
il 185,000 prdirary cherey, will 0 somins] valec of | 000 praanshy pe abaie

1*Thig Baard of [irecton, in in meering o (K] of H01S heid oo ﬂﬂ.mmhudﬂq#ﬂ'h
Petrabesm Commerrial Saioes Compary Peomtmie” by 130 mlfjon Fprptizn pousds 1o becorms 2570 ssillion Egyption pau insiest of [0
i em, Bgyptien possrads, swith the s cosirotion mie af 2% Clas Melir’s ahare in (P ey smmsili by 37 5 mi fhon Egypean posid.

AFLnien Cas Compeny (soamed sccomslain ke i sefuced fie valoe ol e Bvaimonl o re dumenlifg w Smanderd Ko { | §] Imvisimesis m
mumm_uwnmamwm.hummﬁunmm

Uimpaa: ham L L& T LI Tarikiciéi LETHL I s o 2
=i JaLE HY eI e e S LN Imairils
' LE B il el L
LE g ey
LE

Hiams - EgymuiaCa Fae dpmimorys - ) pOL b TR = & JET - 71 I
el ¢ L
e - 13 X AN L) 42 - bl - ik T T
L j§masm Sl Lies Uommgeemy 1 LA 11 - [EIPT TN ] % A Tadmin i - ddki kb Fi TN I T AT
powernem mr - Al vasdes §Pondear i - L [ER0Y 14 bl win - i aze - AT a0
LU L
TeEpw =1 i R - B Y b T - 0 . AT AL
[ Y P r—————— ] & |dama - T L L] I

§ *Thve Beand of Tieecions, i i meetiog Na. (1) 4 1036 held an Jevaary 20, 2008, approved incroasisy the issied and paid-ap capilald of lhe Egyprisn
v:pmpany fe Techeical Services ond Eqepme hlamtcdinss (Santo) by 30 melio Egypisn pousls i bernme 100 millus Egysan poumdy
“ﬂmqﬂhwmﬂh—ummﬂmmmhmhm“hl-ﬁh

2°The Boswd of Directan spprrved, s is sssion Me, (0] of 2024, kel s May 19, 1004, limil wial wia peed 1 i paisl conrbetion share of
53,18 milfion in ibe cagital of e Egyptas Biscianrt Compasy, smewiing o 3414 millon, i ha diz
cominibagiion 1o the Epyptian Biosthamn] Comgany in 75 %

!
%
|

[ B= Fimnniciol invesbments i fal) LI BRI COTRPITCEnSive FNCRmie
The Balance of financial investmxnt at f3dr vahae through comprebensive income of June, 30,2026 as follows:
Sharing JN62026 SAAE0RS
Eﬂlﬂnﬁ LE LE
M Cins Company 0% ) 0k QMY D0
Regional Gas snd Petrolerm Technology Transfer Company 1%
(ROGETC) 5000 D00 500 D00
Afag Al-litihad Gas and Relrgemtion Company 1% 73 144 T3 145
i 473 145 1473 145
Less: Impairment in finangial investments at fair valys theough
somnehensive income
Mi Gas Company {900 000) (900 D00}
RFegional Gas and Petroleum Techmology Transfer Company i 00 DO (500 (00T
(ROGETC})
Alag Al-liihad Cas and Refrigemtion Contpany {73 145) (73 145}

(1473 145) (1 473 15}

— -
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B PT GAS OO (5AE)
KOTES TO THE FINANCIAL STATEMENTS FUR THE FISCAL PERIOD ENDING JUNE 38, 2024

9 INVENTORY (Nef)

The imvensary balance (net) as of 30 June 2026 is as follvws:

Meggeze VIS

LE
Mlartinds 1089485621 2026045 27)
afidre PaFl 103 740 273 G4 614 T43
3193 126 096 21200 660 014
Lassg
Errgpesditiessn in Evemiony (11 473 782} {9 268 587)
1181 752354 2100 30g 437
Al
Letie=s of orodii ddfi 347 102 &l 652 535
2138009 536 2171043 %42
Impairpient it 0y EAMEY
Mmpabrmeni during
L1GeE e prrind 1 H
9 268 587 05 175 |1 473 762
: B Z6E ST FI05 1715 11473 Tha
10 Work in progress

The balance of work-in-progress 85 of June 30, 2026 amounted s 2 082 |11 439Egyptian pounds, which is the value
of the compamy's costs of delivering gas to homes i the central Delta amid alber regions without any revenies
gemeeraled frain thess eosis.
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EGYFT GAS DL (RA.E)

XOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIGD ENDING JUNE 31, 2036

11 ACCOUNTS AND NOTES RECEIVA

The balance of accounis and mumvﬂﬂ:{nﬂ}nnﬂm 30, 2026 is as follows:

Jaie20%6 LIS

LE LE
Ther Gensral Petrpbeum Company 143 IR AT1 199 K71 bl
Beluyiens petrobeum compasy {Fetrebel) 19 996 41 14 13 T2
CRUPCD - Tl Mol Suez Petroleum Co. (AR TR THAT 128
COHP - Cooperative of Peieal 4E 758 107 40 7 EW
Flogme clicate | 425 1 &8 I
Dalsar olienty 530 &7 19K 171 T30 B
Hatinnal Serviee Progects Orpanization (Armed Forces) I3 228 D06 iZ 115 %0
Haompalos 1690016 i L]
Ciewezral Petrcbeum Company 580177 AT
Terrinrial g 5 5% 0 § 536 570
Extemal projects 171 655 126 103 676 100
Petmjed Campmany 1136 i 2136359
SUEE oil Company (SLACTF 54 4HHESL S D85 TS
El Mouras Sogar 7571408 T2
Amal Petruloum Company 1 3ETEIS I3 %6 130
The admusaatraliee capaial 184 545212 54 50 dide
El shorouk City Assbsaricy Bl i3 ind 300
United Gas Derivasives EL ¥ iR S9TI R4
Khaida Peizolcum 19 ETANE 37 3k 56
Phirsanic Co | 367 129 a1 il
Braruillus Tias 48 305 B4 PR ilE ]
Petppchemicals A T P 41 550 B30
Bodern G 1577 s
Fayien (ies 11 XM 5 722 0y
Maym G 3345 e 1 g ETT
El Wastani Metredeum 3550 i o
Sacial hesing, Der Misr, Commuiritics Authsnicy 19T i FLTIE
El Nile Petmleum Maiketing #6525 #TIS I
Amriya petroleam 3061 731 42 330 158
Wtiar peirnlosss, 18355374 17 Ml 39
Pipetmes Pesmleum ol 407 T34 # 807 T1h
Energy groop 30210 130 34 700 6k)
Arab Organisation B Endssanalizaiion 118 032 1% B0 093
Suez Persdeum Menulacunsg Company f &1 581 T 205 18D
Tatnl 1 a6 PO 066 1 GOE 145 157
Dicdnering:
Deducring: Expected crodin losass B4 103 419 {52 413 o)
1185 19T 847 1 S1RENI 4
Note Receivables 619 TH % 574 685
Taesl PAILEITITY ) SER A0 B
—
Expesied credia lnsses
Expectod credia lgs gxpense during the period

L LB TOIS

22 413 08 I TTE 711 &4 192 419

B2 413 708 1778711 B4 192 419




EGYIT GAS CO. (SAE)

30, bl

HﬂmTﬂTﬂ HH'ATE.'IA.].II.'ATEH‘HITS mmmmmlmn

Egyplian Mstural Gas Hokding I E20 530 550 3 469 942 THO
Torwn G - Egypaian o Par Malural Gas Distritation in Citiss 52 798 367 51 591 &3
Egyptian Namral Gas Company - GASCO 217 578 899 215 929 293
Car Ciai i2 132 159 Iials T
Giamier - Egypeian Inieenstioeal Gas Techiolkigy Co 152 597 633 179 096 436
Egyp! Caas - Piping Systermi 1335034 1335034
Petro trade & 195 387 & 15930
s ool il 144 4 301 T2
Tsinl 4164 268 288 3951271 9M
Dedacting: Eapectod credit lasses (JSIRTE19) _ (35 810271)
TOTAL 4 ITREE0 666 3 915 461 720
Exmarted crodit basey
Returned credit byss expease during the perisd

LZ03E

5B 2T (422 652) 15 JE7 619

A5 B1@ 2710 (423 6EX) A5 IR7 619

The balance of refased p-uﬂu-dcbil.hhnmiuﬂ:lu of June 30, 2026 is as follows:

Uvarms ol s rergEny aldn Kl ol Brigles oL RLAF
e
LE %8

g Sl G kg AT pheepakiles el I Bd 7
Eppesn Yol L bikdng 0A fre jharkeldy  Pormi T T R
Fevmred Iy Py O sy 1 CH kS i Poskidedir  Eunemg ek 138 T2 449 10 X
Egrpien Maiwal liai |kl A kel Lictras Hhaiamsas 10 0
Frrpmmn Masal (e |leking T ity Pores W 1420 3P i BT
Figo b Mt it | imhiong R ] 13 T LIS B s
Lgsmitr: Manarnl Gias |leishng B 0P shawtmadedei Kl L T
Town G - Egepeiee Co Foe Psmrel G Dipmiliarm I Citos 1%y fayrimani (=] Al Ll s
Tawer i - 1 gppeien Ue. Pt Busiiarel i D¥aoreiaarns e ks ATty lmvrdemeni luamail i i Wl 4 ). 79
by Iy ot i [ETR s ww vy T N 125 (LR et ]
Epypioan bl s T i p (AT T L e e Ferrmd ey S L 190 TkE
lprpies sl Clan oy {IASLET A b by 1 1 3 LR 0 L]
Twwen Liam - Egypumn U For Sl i Dot it il b Dz 4Pt e firba Balisiis 710wl B
Prwmmds 'm Proshss T ssas 25 bord Ihd bt Brhi 5 LR 2 ] =
Wik i oy | 1G] Ty el Laeni Ik 13 L2
iy i iy (LG A e B Laaand Tin T BAY 4
Froan e 3, Ll Bk IR LI
That Kggypasn Cosvgany Int Borpy  Cosiing Propeti “Giisisl”  T0.Fh s Lssmscal iRz g T
Vimilis iy 1075 byt [P F24 LU ]
Suagi - [grmim Cr. ['=1 Apphosny Misdersiain ZEFG b i ey qimiw 0 T
priman P - b Fatrvdyun Bl (LN EFL s ] . A
Tipmer L - Lpppian Lo Foil Wamsaind' Gt Disrionn T sy A1 bk Deswv= 71 wih ale T &1 Y
Ty Cote o [ppias . Tor Himsanl Gan Clamsiio o £ e 4 1% b Nl reu. Bl K1 e T A
Temw i F s Co T borsnel Gan Unvarilesiom B Cltin #1% Iy Sgpplry Wy 1 jam 88
Wi Coied gy, Tt ., Bipacn, ff oo is, Pk simda I+ zarmm JIE ] ) doE I'F Jud #6d
T mus Nanrs L Hesirg NI T% drpbsbdy | id T M 100
Db TR S
irmged i vt i pob-Flmmncind waserte: N e 2 £ N7 fain
Tl serdid i {13 T num!m

m ﬂ

Especied Credit losses:
Expeeind crodi biss.

gupinss during ihe period Jnmnts
11 854 259 1075420 12939 720

11 Bl 299 1075 411 13 939 710

kL]




EGVPT QA% COL (3410

ROTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIOD ENDING JUNE H, 1026

Lipairment af pon-finpecial asscts
Lz rosend
Lizeis diring the period  fhe perind AWGT024
LE LE
10 IE7 =0 1 4594 T435 3] A2 RS
3 15T 540 1 494 748 A1 682 208
14 DEBTORS AND OTHER DEBIT BALANCES (NET)
m&mmmmhumm}uarmmwmnmm:
MGTORG AU 2IRrE
LE LE
Dwhbors {employess) 19 884 592 Il 9Es 1TE
R ehention 14 564 923 9 4E2 B95
Advance payment 26228 115 L4 T80 439
Supplicrs - local parchases 406 847 T34 265431939
[3ehit halances 154 3ITHOTE 149 Bi63 381
Supphies for olhers 4§52 236 £ 146 299
Calro ges 207 751 207 731
Comiratiors advance paymenks 2410 526 046 207110 186
Acerued wages consumed during the year 125619313 -
Refundaile cost 206530V | § 955 705
Customs and customs secretarists and custom clearnes I 30 862 I 3R BeR
i5as delivery o feciories amid engineering projects balsnie 325 185 171 321 339 261
Warks under delivery 621 388 214 164 R4 401
Wrks Pending Handover — Onverseas Banches 127 3 Db 115 498 6%
Business olients 564 092 442 Sl Ta6 B63
Gas delivery {a decent Lifc) 112 670 243 LE? E27 142
Adsinisrative Capiial {under delivery) 244 223 503 243 339 03
Alshrok ity 9 577 000 9 RT7 00
Ermployess homsing loans due wiihin a year 1 54 LGH i (&2 805
671 TT4 ISR 534 0T T
Deducting: * impairment of non-financial asses (70 7R 234) (58 289 918)
3 600 974 7946 2 466 081 B16
(runramies ani exculpation |msurEnos 253 704 B4 124 101 066
Acerued inberest | 328 K26 B7T 502
Liocal letters of guaranies cover 17 978 BX} 17731 326
Foreign letiers of guarmmiee cover 7301 2135 12 738 703
Horizons Uinkon Gas and KefHgerstiion Company | 682 355 1 682 355
2R4 GRS w10 157 30 BS]
Deducting: * Expected credit losses (4 B2 T20) {4 345 153)
ITH 113 1M 252 TTS 494
X B0 197 4846 XTI RES 314
Impairment of non-financial asyely;
Forneed during the
perind JGTTIG6
58 150 91LE 12 50/ 336 T TOH T34
58 180 918 12 500 336 T0 T8 154
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EGYFT GAS CEL (FAE)
NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIOD ERNDING JUME 30, Dibé

Espucted Credic losses:

Expectrd enodit las expemes
during il peried S0
4 545 343 1T 567 4 §h2 720
4 845153 30T 36T 4 862 T20

15 b
The balance of debit balances due from Tax Aunthority us of June 30, 2026, i as follows:

nerols 0 A28

LE
Dehit balances (cusioms) 4577 156 4977 156
Stamp tax balances 51 942 976 51942 976
Advance paymenis income tax 28 297 IO 704710
Withholding tax 85 814 547 84 154 869
171 D31 849 168 122 179
i
The deposits as collaieral as of June 30, 2026 are as follows:
l&ﬁfﬁ I 2IES
Local deposits against local letters of credit and 3% 170 000 24 170000
giEarantees
Foreign deposits against foreign letters of guaranioe 27 115 000 26 246 DOO
B 285 000 500416 D00
Deduct:
Expected credit loss (785 974) {597 BOK)
&5 49% 026 49 §18 192
Eapeeted eredic boss
Returned credit foss
e capenss during the periad 62026
557 BOE |85 166 785 974
507 H0E 158 166 THS 974
17
Cash and cash equivalent, (net) as of June 30, 2026, arc as follows:
ANz KA TE I
LE LE
Cash in the treasury 1839 373 -
Current Account,
Egyptian Found [0 |60 078 163 050 501
Steeling Pound 55 565 126 832
Soedanian dimar B 237 209 10 08% 499
AED 132 2252
LS dodlar 141 OB 259 53 B3| 422
Euro 3 204 602 | 490 700
OME IR 1R 1 564 T48
SR 24 262 771 17 275 953
IS8 911 988 244 &31 607
190 761 561 244 631 607
Deslwct;
Expected Credit Loss (1177 584) _ (563 T66)

189 583 967 244 B67 B4l

L



EGYTT GAS D0, (8.A.E)
NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIOD ENDHNG JUNE 1, 2026

Eapected Credit Loss

Expected srodit loss
L2026 expense during the period S62036
563 Toh 613 BIE 1177 594
S41 Thb Gl B8 1177 5%

18 Pravision
The movement in provisions as of June 30, 2026 is as follow:

L1202  Formed deripthe  Provisensmo  MUG2036

period lnnger

pequired
LEX prowisicnm * B2 E)D 958 035 D00 G 2TT B3I 958
Provision for begal claims ** % 000 000 -~ - 5 000 000
T 05 00N 0 - 282 £33 954

The movement in provisions as of December 31, 2025 is as follow:

L1025 Forned during fhe — Provisomspe 31123034

Ear lenger

reguired
tmx provision * 156 416 206 D6 417 752 - 182 E33 958
Provision fir legal claims ** 5 00 300 - = 5 D00 000
Il 414 204 W4T T - BT K13 W3R

*The management believes that the balance of provisions i3 suffscient to meet the obligations for which it

wis formed (Mote No. 39}
% 395 cases were inliiated, 87 cases received final judgments, & cases were left for cancellation by the plaintifTs, and
the remuining 164 cases are still pending, with a Jogal claims reserve 1o sddress any judgments thal may be tisued.

i



EGYFT GAS OO, (4. E)
NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIID ENDING JUNE 38, 2026

19 RELATED PARTIES- CREDIT BALANCE

The bulanse of related parties - crobil ba lasces @ of June 10, D026 B o Gllows

Same o the Compsey Haters Iranwacting Balance = of Dataniy en
L Hglalii RITL AR A1/13208
Exrpeim haigsd G Cotgany | ARSI I 150 Sgmise 1 o9 0E1 TiNT TR
frption Natwel G Cusvpany (GASCC Ipwg it 3% P b v e 4 e A1 WY
Farrption Hatami G Coampany (TASC0] Ipepeiman |4% ] 151 sl 151 8
“firwmn Cine - [Eigypubin Ca For Wammi Gm it &% e bt TakE 1
oot en o T IR 2
B ARSI D ASDOL-OASTED- ChaiohivEITHTIEE By | B4 B0 300
Cakilad Fareseis T 340 4T §8
Lrpiren el G Blikimg thapinniaan M3 1P Crrebi hadermiet A4 %4 R0 35 1¥ i
Erpiion Sphaal D Foking il i ar 3§ I Payreeed 3 530 557 20 498 93 M0
Egpinnn Monaal (les Phisling shamirburiler KL M Crredd b lersees. 1 380 050 -
Fpypine Soenmral Ui Huoisiiag sharrrndnt B 2t I ol ke g seuin 137 23 717 I K3 458
Fpyrdm Pl Ciin Vaddiag sprendided B 20 o b D14 SR
e Prreme TIAT e
Epppiine Maiaal Tus Ihkfing whimirddest 11 2% Eipeiricip dwes 1 188 170 | b&d 10
Fgrpme blabvwal Cuis Haodading whimehmdden §1 20% Lomrrercisd sl 1631 200
o T 25078 100
Eppdme Matidal G Idding whaady by 13 2% Limmesd - 15937
Fpsers i - Egaeptats Cin. Tisr Mmmrul Gaw Mrvesirmed 415 Seourmy A0 B39 14
Tivardiwlany m [ iles. LR 4 73 624
Twnllan - Bgpptian . (Far Mutral Gaw Ereesrnm 114 Parctuses o ceadi 108 743 Z80
Chndribghoom p ey T2 24
Townfin - Bgppess Co. Far Sowrnl Doy Ervesimeend d1% i rasis -
it w1 Wers. 510G
Primmrmle Fur Pibsakiiss S IreHiemsl Legacd 38 134 e
Permrpbe Fra Priaks S Irmruime Hia Corssrrpien & Wi PR
[op— b 036 934
[T I S— Irnr it (0P Limml. I sha
T Nwulingy T 194
Hiarwn » [grpmas Co Fur Applinocs Jarn H% Lenincil I8 0
Y 178301
i - Fgyjuam O Por Applisnces v Fi Sappho 3 915 0K
Klambir s mamien AT TIR
Epppian daural Cus Hidding ks bl 11 TP BaperyiHe 55745 121 A7 & 0Tl

i AET B0 TS 4§71 @5 8




YT GAS Dl (RALE)

NOTES TO THE FINANCIAL STATEMENTS FOR THE FISCAL PERIOD ENDING JUNE 30, 2034

0 D
The balance of creditors and other credit balances as of Juse 30, 2026 is as follows:
SH6TG AR5
L.E L.E
Credil balance - customers I B&% 305 311 1 922 301 933
Caslomers — payments 357 171 23 339 530 518
Egypiimn General Prarpleum Coporation (Bisings Paymenis) BEZ fih 4449 BT7 9T T
Supphier sccruals 1 500 824 D43 1 5473 948 782
Comiractors’ scoraals B9 455 2546 B48 438 479
L.C secruals 21 599 110 27 86 150
*End of service gratuity sysiem {22 months) 302 759 61 244 138 517
Cradit accounts 141 748 842 131 433 146
Passmpe checkes for mode thian a year T 764 44 Jasz4n
CONEEMpion imsurancs 254 651 659 23% 250 527
Comnters insaranoe 71082 595 70 676 6l5
*End of service grafuity syssem (60 moaihs) 647 184 265 566 754 917
Imsurances from others 444 BBE 195 378 965 932
Accrued Salaries 220 606 442164m
Imsurancs and social seounty dooumsss 5 OBE 264 28 660 957
Egyptian Generul Petrolewm Corparation (laxes) T28 534 492 760 086 652
Puyments fior Ahmed Orabni and Vangasnds 2 354 704 2 354 T04
Supplementary persion 111 919 346 ﬂﬁ__l;]_i:ﬂl
A 455 200 519 B i 350 T
21 Tax authority
The balitnce of balances due to the Tax Authority as of June 30, 2026 is as follows:
o Delerred tas assets BZ026 Al023025
LE LE
deduction tnxes 56 370 200 43226 250
54 370 100 43 126 250
IICAPITAL

The auiborized capital of the company was amoumied to 3,000,000,000 Egyptisn pounds {three billion Egypsian
posinids anly) and the issued capital of the coempany was smounted 1o | 442 221 430 Egyplian pouiids (One billian,
four hundred and forty-two nxllion, two hendred and twenty-three thousand, four hundred and thimy Egyplian
pounds) divided ino 144 222 343shares, the value of each share is ven pounds, and all of them are cash shares. The
capiinl was swhscribed a5 (ollows:

'] Yolue
LE

Egyplian Mataral Gas Holding Ca. - EGAS E3.20%% I 199 999 980

Oilser shareholders (Egyplians and foreigners) I BifG 241 113 450

100% 1442 133 430

23 DEFERRED TAX LIABILITIES
AR

L.E

Belance a 31, Docomber 2025 (Listslity) |:ll-|55 GRS 962}
A [Desbycth;

Defered tax during the pertod in the Income stalemani (487 314)

Balance as of Buie 2, 2026 [Liakility} 4
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24 RESERVES

The balance of reserves as of June 30, 2026 15 as follows:

Transfer  peed during
pu26  duringthe  theperiod 3062026

LE L.E LE LE
*LEGAL RESERVE 496 T56 TO2 | B B 813 bl SIS 423 515
*(ienerel reserva 510 GRS 431 T (D CROMEH - T16 685 431
*Capital reserve T3 025 556 454 Kld - 79 460 371
*Finamcng pijecis reserve 297 680 357 00 000 - 108 189 357
1 384 157 46 115 60 629 e i 609 758 675

* The abave reserves are formed based on the decisions of the General Assembly in implementation of the
fifth paragraph of Anicle {196) of the executive regulutions of Law {139) for the year 1981, and Anicle
Mo. ($1) of the company’s articles of nssociation, The general reserve and the reserve for financing natural
gas projecis and the capital reserve are formed for the purpose of fnancing Future expansions in the
company's activitics
24/1 The legal reserve
According 1o the Companies Law No, 159 of 1981 and the Amticles of Association of the company,
an amount equivalent to 5% of the profits is set aside to form the legal reserve, and this set aside
stops when the reserve reaches 50% of the company's issued capital. The legal reserve may be
used 1o cover the company’s losscs and to increase the capital.

24/2 Reserve for finuncing gas projects

Reserves are consolidaied in accordance with Article No. (8) of Law No. 217 of 1980 regarding
natural gas, which stipulates “withholding a percentage of the annual distributable profits up to a
maximum of $0% as a reserve for financing natural gas projects” and Article No. (51) of the
company's articles of association and paragraph Fifth of Article No. (196) of the exccutive
regulations of Law (159) of 1981.

24/3 General reserve

It was formed based on the decisions of the General Assembly in application of the fifith paragraph
of Article No. {196) of the executive regulations of Law (159) of 1981 and Article No. {51} of the

company’s articles of association.

24/4 capital reserve

It was formed based on the decisions of the General Assembly in application of the fifth paragraph
of Article No. (196) of the executive regulations of Law (159) of 1981 and Article No. (51) of the
company’s articles of association, and it is supporied by capital profits gains, if any.

15 - CONTINGENT LIABILITIES

The wwabee of comingeni linkilitics on fune 30, 2036 smounied be 35 8762 Egypeian pounds, which is represemed in the uncovensd
part (90%} of the lemers of guaranies issucd by banks i favor of others . with 4 loml sxoant of JA0 &6 f4T Egyptian pounsds, of

which ss ot of 25 170045 Egypraan possds was paid, reprossnting sbout | 10%) of the vabes olthe lesers, which is represented
in the covesed part of the leflen of guassases. and fs stalement i a8 ol

Currency VG026
LE 17974 $30

0D 7391215
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26 OPERATING REVENUES
The operating revenues on June 30, 2026 are as follows:
I6/2016 20062023
L.E L.E
Gas installstion 1o homes in Cairo, Giza and Alexandria Por £ 702 192 5 286 958
Said and lsmailia
Waorks in the middle of the delta and the south of the valley 1 001 932 BG5S 621 921 553
Cias sale commission, network management und supervision. 1410910911 | 234 674 456
(ias installation to factories, engineering and external projects 1 767 673 730 | 272339 116
Gias installation fo customer service clients, 511 558416 469 28] 440
4 700 T80 134 3 603 503 513
17 OPERATION COST
The operating cost on June 30, 2026:
HY6/2026 6 025
LE LE
Wages 1 794 821 763 I 500 582 378
Cunumeszay supphes | 515 168 589 g2 927 211
Service supphns 1 325 664 TO9 I 165 952 6
bt eagensss 143 360 957 147 515 355
1770016018 3744977 850
H L - - 1% 5°s W1 Th - F R
General and administrative expenses on June 30, 2026 are as follows:
Ao SGIEIYE
LE LE
Waps 144 895933 30 842 250
Saationery and spare parts 6513422 5 689 195
Services and maintetane 21 798 367 16 068 973
Ferin and govsmimes foes | 728 466 2150311
Commusiy contribation aml conpensation 4037 291 1410223
ITEOTI4TY 335 161 152
29 Investment income
Income from investmenis ai June 30, 2026 is as follows:
362023
[evcome from meestments i afTilutsd companics using the eguiy method 228 667 673 157 SR8 920
e mﬁ. Hﬂ'mr:m hee valustion ef invesimaonts al Gair valuz through profn
YU in al
and cas | Explarmation Hul.mr 63712 309 777 533 D02
Toeial BaS 679 981 915 4Rl 912

30 Investment Tux

The investment tax amounting to 7523 500 Egyptian pounds on June 30, 2026 is represented in
the value of the tax due on the dividends from associate companies, sccording 1o the decision of
the President of the Arab Republic of Egypt reganding Law No. 53 of 2014 amending some

provisions of Law No. 91 of 2003.
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31 Transactions with related parties
mwwmﬁmmmmwﬂhlﬁﬁmﬂﬂﬁnpﬁmmhm Egyplizn Matural
Gas Company - GASCO {in which the company coniributes | 5% in its capital, which represents 1.37% of the
company's tolal pevenissa),

~11-:nuu:pm;-mwmh-ﬂnrdqlhmirqumﬂmuhnmmdp'wlmﬂwmu{ﬂi:h
mﬁmumﬂmlgzwllnmﬂhrhwmmmﬂﬂﬂnﬂrhmlﬁum
Citics - Town (as - (in which the comguny contribuies 41%], which represents 0.19% of the company's iotal
reveniics.

[_in;hﬂhm:rmﬁﬂmuﬂuﬁnmmmﬂmlml 932 B Egypiaan pounds for the Egyptun
Wahural i Holding Compeasy (83.20% shaseholder), which represeats 21.31% of the company's waal revesues. The nerwork
manageménl 55d supervision roeauss ¢ Malak Holding smouniad 10 10 amaan [ £10 910 911 Egrplinn pouruls, which
represenis 30.0 1% of the company’s total revemics.

Al Earnings per sha £ hie p i P
The share per share of the pet profit for the year after taxes on June 30, 2026 amounted to .63
Egyptian pounds, as follows:
020 %2075
LE LE
Mot poofil for deignbiitan 234 686 58] 0% (RZ919
Diviited by
Weigheed sversge number of shares 44 21T 343 44 222 43
Per share of nel prafits fer the year sfter tazes 153 145
33 Retained Earning
MUwB0LE llﬂ.ﬂlllli‘[
Opesing balanos ib ARy &S 29 350 321
Sertloment on resained gammings {stEtions) - |7 000 00
Sevilernond o cetaingd eamings L 447545
Sciflericnd on retained esmings (health insurance support) # ]
Seivlemenid o retalned carnings (raw malerialiy - 1205 19
Adjd ! Dedlugt
Dividend disiribuiion sccording s the decision of the Ordinary Geseral Assemibly on (51483 654) (29330 520)
Aprd d_ 2021 - Apnil §, 1025
Rertsmod camings in scoordance wish the decision of the Oslinsey General Assembly 66 26 224 I 553 230
on April 4, D26 -Ageil 5, 2023
Totsl 14 542 57 (T 2700}
Ralance at ihe emd of perisd | year i 136 X34 51 4853 &84
M Balapoes re g {r |

The et balances resulting from the revaluation of financial investments appeared March 3, 2026 by |
173 283 183 Egyplinn pounds, and these balances are tramsferred 1o retained eamings when disposing of
the investment Temporary differences (defermed tax liability) associnted with investments in associaled
companies were recognized in accordance with Egyptian Accounting Standard No. (14), paragraphs i,
il or 624,

Balance at the beginning of the yesr 374 449 305 378 367 669
Add ! glediued

The company’s share af other comprebensive income, JASCO, 2242023 127 em s (3 055 954)
Temporary difforences in other comprehensive income in aEsaciale companss (28 TIT 3270 I 137 390
Ttal 9% 951 402 {3 918 364)

Balamée al the emd of peried | year 473 400 707 374 440 303
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36 TAX POSITION

The company is subject 1o the provisions of Law No. (43) of 1974, which issued the Arub and foreign
investment and free zones system, which was replaced by Law Mo, (230) of 1989, which swed the
investrment lnw, which was replaced by Law No. (8) of 1997, which issucd the investment guarantces and
incentives low, which was replaced by Law No. (72) of 2017, which issued the imvestment law and fts
executive regulations. The company is also subject to the provisions of Law No. (159 of 1981, which
issued the Joint Stock Companies, Stock Option Companies, Limited Liability Companies, and Single
Person Companies Law, considering the provisions of Law No. (95) of 1992, which issued the Securities
Market Law and its executive regulations. Additionally, the company follows the advance payment
system in sccordance with Law No. (91) of 2005 and its amcndments. Mote that the company was
exempted from taxes on corporaie entities until December 31, 1989, in sccordance with the provisions of
Law Mo, (43) of 1974, which issued the Arab and foreign imvestisent and free xopes system and is

exccutive regulation.

361 Corporate Tax
The compaity is subject to the provisions of Law No. (91) of 2005 issuing the Income Tax Law and

is amendments, as well as its executive regulations, considering the provissons of Law Ne. (206) of
2020 issuing the Unified Tax Procedures Law and ils amendments, as well as ils execulive
regulations. The tax position regarding the scope of income tax position is as follows:

he vears from the beginming o the activily wntl

Th:mmnymiuwﬂﬂuﬂpmmﬂmnﬂtfmﬂmbqﬁnﬁnﬁﬂhnliﬁtfmlil 2019.

Years 22002033
* The company was inspected from 2020 1o 2023, and the inspection’s differences amounted
to 13.21 million pounds, and the differences were fully settled and paid.

» The company has not been notified of the inspection for the year 2024 throaugh 20235,

The tax due to the tax center for major financiers was inspected and paid.

The vears 2013/2015

« The cxamination was re-examined and payment was made, except for the delay fee,
amounting 9.223 million Egyptian pounds.

The vears 20162019
+ The company was re-inspecied and payment wis made, except for the delay fee of LE
67,607 million Egyptian pounds.

Years 201.3/2019

+ A request 1o waive the penalty of those years was submitted in accordance with Law No.
153 of 2022, and the company paid 35% of the delay fee at an amount of 26 890 910 EGP on
February 28, 2023, and it was approved in favor of the company and 65% of the delay fee
wis waived, with a 1otal amount of 49.94 one million EGP.

1he vear 2020
The company, settlement and payment were fully examined for discrepancies.

1he years 2021/2012
The company was audited, and the audit revealed a tax discrepancy of 16.8 million pounds.
The company appealed, but the committes has not yet isswed ils report.

The company was not natified of the inspection for the years 2023 1o 2025
1
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in
The company collects discount receipts and tax certificates that support the company’s right

to those amounts deducted from the company by the dealers in accordance with the
requirements of the law, and the company has a credit balance with the tax authority
according to books and records 2025, The discount receipts and tax certificates for the years
have not been settled. For the vears 2020 to 2025 Why not request tax claims up to the current
date.

36/1/4 Withholding Tax {company side}

The company submits tax forms in accordance with the requirements of the law on the legally
specified dates, and the company regularly pays the amounts it deducts from customers to the
Tax Autherity on a quarterly basis, up to the end of the second period of 2026, and the
company was not notified of the examination for the years ending December 31, %o,

36/2 The Stamp Tax

The company is subject to the provisions of Law No. (111) of 1980 issuing the Stamp Tax
Law and its amendments, as well as its executive regulations, considering the provisions of
Law No. (206) of 2020 issuing the Unified Tax Procedures Law and its amendments, as well
as its executive regulations. Below is the tax position for the scope of validity of the stamp
tax. as follows:

Bl il Lhe RCTivELY Bt LN
» The tax has becn inspected and the due tax has paid.
The vears from 20062010
« The company was examined for the years from 2006 1o 2010, and a gricvance was made
against the results of the inspection, which led 1o the referral of the dispute to the Appeal
Committee, which issued its decision, which the company considers inappropriate. The
decision of the Appeal Committee was appealed 1o the judiciary, and the company paid the
disputed amount in the amount of About 394 million Egyptian pounds o stop the
accumulation of delay charges.

The years from 2011/2014

= The company was re-inspected for the years from 2011 1o 2014, and a grievance was made

against the results of the inspection, which led to the referral of the dispute to the Appeal
Commitiee, which issued its decision, which the company deems inappropriate. The deciston
of the Appeal Committes was appealed to the judiciary, and the company paid the disputed
amount &t a value of about 12,6 million Egyptian pounds to stop the accumulation of delay
fees.

Trom 21
The company has been inspected and the payment has been made.

The year 2020
The company have been fully examined and payment for discrepancies has been made.

The vears 2031/2033
The company have been fully examined and payment for discrepancies has been made.

The years 2023/2023

The company was not notified of the examination for the years from 2023 until the end of the
2025,

36/3 Value Added Tax
The company is subject to the provisions of Law No. (67) of 2016 issuing the Value Added

Tax Law and its amendments, as well as its executive regulations, considering the provisions

&0
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of Law No. (206) of 2020 issuing the Unified Tax Procedures Law and its amendmenis, as
well as its executive regulations.

| Ve mipe I

ayment has been made.

A R I LEIA LAY LLAIY DL 1
- The company has been inspected and the p
Years 201672021

» The company was examined and the examination resulted in tax differences estimated at
254,779,764 Egyptian pounds, Payment has been made and settlement is in progress.

Year 20222025
The company was audited for the years 2021 w 2024, and the audit did not reveal any tax

differences 1o date, pending completion of the audit report.
The company was not notified of the 2025 audit.

|
The company is subject to the provisions of Law No. (196) of 2008 issuing the Tax Law on
Built Real Estate and its amendments, as well as its execative regulations, considering the
provisions of Law No. (206) of 2020 issuing the Unified Tax Procedures Law and its
amendments, as well as its executive regulations.

The years July 201 3/2022

» The company's headguarters were inspected and the rental value was determined on the
basis of which the tax on built properties was calculated, and implementation began on July
1, 2013, The five-year reassessment resulted in an increase in the rental value that was
proportional to what is legally permissible.

L] ] i [ [] i

The company is keen to follow up and implement the lakest systems in the transition 10 a
clean and safe environment and to achieve the highest rates of safety and security. The
company has obtained the following certificates:

International Quality Certificate (9001: 2015).

Occupational Safety and Health Certificate (45001: 2018).

Environmental Protection Certificate (14001 2015).

Energy Systems Management Centificate (50001: 2018).

Certificate of international accreditation for laboratories (17025: 2006),

Renewal of a centificate in information security and confidentiality (27001: 2013).

¥ vironmen i the

The company has maintained the slogan of a clean and safe environment since its inception by
comtinvously controlling environmenial manifestations for the purpose of preserving natural resources
and preventing or reducing environmental risks by working in line with the following laws, legislation
and instructions:

Egyptiun Environment Law No, 4 of 1994 and Environment Law No. 9 of 2009,

indusirial Exchange Law Ma, 48 of 1981

Minister of Petroleum Decision Na. 673 of 1999 regarding the list of kazardows matersals and wastes within
U petroleism seciar.

The company’s occupational health and safity rsagement system and enviranment profection.
Mq&ﬂlmnrmmumﬂhukmmﬂmﬂmiw:m

Iy dielivesing il b0 the harasdous waste lndfill.
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2¥/3 Soclal Responsibility of the company

Believing in the company’s social role in developing the surrounding environment and the importance of

the human role, the company has contributed, since its establishment, to the development of the

surrounding environmeni and neighboring villages i many fields, including:

- Donating and contributing permanently to the charitable associations of the villages and providing
their needs 1o rdse the level of infrastruciure.
m:mmMmMMmhmHMnrMIEMnﬂﬁlmmu'ldﬂmputhm
of medical devices and all medical supplies in public hospitals to help them confront the emeTging
COTDIR VINis,

Donating and contributing to colleges, universitics and government instituies 1o support the
cducational process.

NCIA NSTRUMENTS AND RELATED RISK MANAGEMENT:

The company’s financial instruments are represented is financial assets and liabilities. Financial assets
include cash balances in banks and debiors. They also include financial liabilities b creditors, and credit
balances of associate companies, The clarifications complementing the financial stalements inclisde the
pccounting policies used regarding proving and measuring the most imporiant financial instruments and
the related revenues and expenses. The following are the most impartant risks Related to these financial
knstruments and the most important policies und procedures followed by the company w reduce the
impact of these risks:

s -
thlﬁ:ki&mplﬂml-ndiﬂIhdabﬂit}'nfﬂ':wmpmfldﬂimnmnudﬂadﬂmw:}uhdlﬁmﬂ}:
company. Most of the company”s debiors are represented by customers, debit balances and associale
companies. Most of the cusiomers are representod by poverniment agencies, public business seclor
companies and associate companics. The company follows up on fs indlebiedness with these authorities
und companies.

342 Liguidity risk
Liquinl'rt;rri;h-':rnptcmﬂ:dinﬂwfmmﬂﬂmaynﬁmlhewmmnwmnrﬂmmuwnﬁ

chligntions, and ncoording to the company’s policy, appropriate policies are taken to reduce that nsk to
the minimum level.

383 - Market risk

It is represented in the possibility of a future change in the value of financial instruments as a result of a
change in their market value. It is worth noting that the company does not engaged into future financaal
COVErGEe Comtrucis.

A8/4- Fair value of financial instruments

Accarding to the valuation principles used in evalunting the assets and linbilitics of the company, which
are mentioned in the nates to the financial statements, the fair value of the financial instruments an the
date of the financial position is not materially different from their book value.

38/5 - Foreign Currency risk

The risk of foreign exchange fluctuations is the changes in exchange rates Due o the compairy's dealings
in a nizmber of foreign cumencies other than the registation currency (Egyptian pounds).

Ihe currency b ncy balance i surp

GBP 850

UsD 2 861 729

EUR 58 487

JoD 118 295

OMR 29 878

AED 173

SAR 1 695 901

7

386 Interest Rate Risk:

Tie interest rate risk represents the risk of financial performance fluctuation as a result of the change o
the prevailing markes interest raite. The company is exposed 1o the inferes: rate risk on time deposils.
These deposits are of a shoet-term nature and are denominated in US dollars, eurcs, sterling pounds and

Egyptian pounds,

4]
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38/7 Average exchange rates:
The average exchange rates of foreign currencies against the Egyplian pound during the period ending
o Jume 30, 2036 were as follows:

The currency

GHP 68.9023
UsD 31.983

ELR 59.6305
KW 169.3025
JoD 73,4903
OMR 135.1647
AED 14.1678
SAR 13.8625

i 8 | 41 i prking Capital:
The management considers the company's capital as a representative of the intemnal sources of
financing necessary to finance the company’s investments and business, In this regard, it
considers in the first place the paid-up capital and reserves with the available financing from the
holding company as capital management items, The management nims o use these flems 1o
provide sufficient liquidity fo meet the company's obligations in executing its contracts with
customers, as well as financing future expansions.
The management has been able to rely on intemal financing represented in the capital in order
to reduce financing expenses and maximize retumns for shareholders.
39 Legal position
The nature of the lawsuits for which a provision is made is represented in some cases filed by
some parties dealing with the company, which are still pending at the litigation authorities in all
levels, and no final judgment was issued until June 30, 2026, and the balance is sufficient and
appropriate to face these cases sccording fo the opinion of the General Manager of Legal
Affairs in the company (Note - No, 18).
40 Geographic Information
The disclosure of peographical information i sccordance with parsgraph 33 of Sundard 41, Disclosure of Operating
Seciors, s of June 30, 3026, is as follows:

Lperating Elinpd assets
Revenames ABt)
LE LE
Company brasch in the Kingdom of Saudi Arabda TH R4 681 4 504 670
Comgueny branch in the Hashemite Kingdom of Jardan 453 957 619 1 103 087
Company branch in the Sultanate of Clman 9 T D6l 02 529
The company’s branch is in the Emvirate of Abu Dhabi, United Arab I 624 740 1 e &1
E.resirates,
S84 233 101 7 109 §97
41 IMPORTANT EVENTS
A1/1Fa Currency
- On ¥, December 25, 2025 the Monetary Policy Commitiee af the Emunlﬂmtnm

decided at its commitiee Lo decrease hm:uufihrmvlﬂnﬂmumnmigﬂtﬂndh&
Central Bank's main operation mie by 100 basis points, fo reach 20%, 21%, and 20.50%,
respectively. The credit and discount mies were alio decreasid by 100 basis points to reach 20.50%.

- On Thursday, February 12, 2026 the Monctary Policy Committes of the Central Bank of
decided 3t i commitiee to decrease the raes of the innovation refurm, ight lendin |
Centrnl Bank’s main operation rote by 100 basas pointz, o reach 19%, 20%, 19,50,
respectively. The credit and discount rates were also decreased by 100 basis poinis to reach 19.50%.

[ ...".. : geopolitical developments and

a significant escalation in military tensions, particularly in light of the recent wars and conflicis

affecting the Arabian Gulf region and certain parts of the Muddle East. Such developmeits have
&%
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contributed to het uncertainty polential eCONOMIC Tepercussions af the

Epmi:nd hm:;[#hlgiﬂ dymimi f these i current] ible 1o relably
= iven the evolv i nature of these events, it is y nol possible 1o relia

predict the extent or rm;ﬂ;mmgﬂ:lf_ﬂl_ﬂ:ﬂpplnﬁhl impact on the overall economic environment of of

- Management confinues o closely monitor thess developments. However, &5 of the dae of
ion and authorization of these financial statements, sufficient information is not available o
¢ management o a reliable assessment of the potential financial implications of these
events on the Company s resulls of aperations, cash flows, or financial position, ingly, these
events have been conssdered “significant non-adjusting events™ and, therefre, no adjustments have
been made to the accompanying ial statements as a result of these developments. Management
will continue to manitor the situation and evaluate any future developments and their potential
impact on future financial stalements.

2 Sabgpucnt B
- anetary Policy Committee of the Central Bank decided at its ing om Thursday, April 2,
2026, to maintain the interest robe ot its curment levels, in light of rsing inflationary pressares and

geopolitical tensions,

miendmoents (& el amecial Position
Financial investments in essociates and financial investments at fair valoe through profit and loss
have been adjusted, 0s well as the classification of creditors, other payable balances, and credit
facilities. Consequently, some comparative figures as of December 31, 2025, and approved by the
company's Ordinary Cieneral Assembly on April 4, 2026, have been amended. These smendments are
as follows:

Dexcription SUILZ0F5 Ay Adliusted 3127903 Afver

fxsued Befase EGF) Adiusted

{ECH {ECh
Firianéial imveaments in 2Tifabed companics 4 974 Ql6 392 {4 144 R4 533) RI9 031 £3%
Financisl invesiments i fair walug ibeoagh - 4 144 984 553 4 144 534 353

prodit s lass

Credilom and ctber credin balimoes 0 |37 406 130 (7] 4& D3 B 2 360 070
Crodi fscibales - &71 D46 030 ET1 D 050



