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Chariot Limited
(“Chariot” or the “Company”)
Electricity Trading Joint Venture in South Africa

Unlocks potential future participation in significant renewable projects in large deregulating energy

market

Chariot Limited (AIM: CHAR), the Africa focused transitional energy company, is pleased to announce it has
formed a new joint venture through a 25% interest in a new South African electricity trading company,
Etana Energy (Pty) Limited (“Etana”) which has been granted an electricity trading licence by the National
Energy Regulator of South Africa (“NERSA”).
• South Africa is the largest electricity market on the continent but has regular power outages due to
insufficient supply. To combat this energy crisis rapid market deregulation is currently taking place,
which includes selectively issuing electricity trading licences and facilitating the build of energy
projects of up to 100 MW generation capacity.
• Etana’s objective is to deliver unique renewable energy mix solutions at competitive prices to help
address the significant power requirements across South Africa with the licence opening up access
to a range of high-volume off-takers including municipal, industrial and retail customers.
• This trading licence gives the right to buy and sell electricity on the national transmission grid and
within some selected municipal areas.
• Electricity trading could bring an additional revenue stream into Chariot and could enable Chariot’s
future participation in large renewable projects in Southern Africa.
Etana is owned indirectly by Chariot (25%), the Neura Group (“Neura”) (49%), H1 Holdings (21%) and
Meadows Energy (5%) (all together, the “Partners”). The Partners have extensive relevant experience in the
electricity market in South Africa. Chariot, H1 Holdings and Meadows Energy have a proven track record in
developing and investing in large renewable projects in Africa, whilst Neura has developed a unique
hardware and software based technology specifically designed for the trading in the South African
environment. In addition to this Etana is the first empowered trading company in South Africa.
Benoit Garrivier, Chariot Transitional Power CEO commented:
“As one of the largest energy markets in Africa opens up, our trading platform will provide the opportunity
to enhance and revolutionise the energy mix across South Africa by supplying greener power for commercial
and industrial requirements. In forming this joint venture we see a great opportunity to expand our footprint

of renewable projects in the country whilst also developing another revenue stream as the private electricity
market in South Africa grows. We look forward to working alongside our partners to progress the next steps
of growth across this platform and delivering much needed power across the national grid.”
Enquiries
Chariot Limited
Adonis Pouroulis, CEO
Julian Maurice-Williams, CFO

+44 (0)20 7318 0450

Cenkos Securities Plc (Nomad and Joint Broker)
Derrick Lee, Adam Rae (Corporate Finance)
Peel Hunt LLP (Joint Broker)
Richard Crichton, David McKeown

+44 (0)20 7397 8900

+44 (0) 20 7894 7000

Celicourt Communications (Financial PR)
Mark Antelme, Jimmy Lea

+44 (0)20 8434 2754

NOTES FOR EDITORS:
About Chariot
Chariot is an African focussed transitional energy group with three business streams, Transitional Gas and
Transitional Power and Green Hydrogen.
Chariot Transitional Gas is a high value, low risk gas development project offshore Morocco with strong
ESG credentials in a fast-growing emerging economy with a clear route to early monetisation, delivery of
free cashflow and material exploration upside.
Chariot Transitional Power is looking to transform the energy market in Southern Africa, providing a giant
largely untapped market with cleaner, sustainable, and more reliable power.
Chariot Green Hydrogen is partnering with Total Eren and the Government of Mauritania on the potential
development of a 10GW green hydrogen project, Project Nour. Further large-scale green hydrogen
opportunities are also being evaluated.
The ordinary shares of Chariot Limited are admitted to trading on the AIM under the symbol 'CHAR'.
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<</BaseFont/BCDKEE+Calibri-Italic/Subtype/CIDFontType2/Type/Font/CIDToGIDMap/Identity/DW 1000/CIDSystemInfo 38 0 R/FontDescriptor 39 0 R/W 150 0 R>>
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<</Ordering(Identity) /Registry(Adobe) /Supplement 0>>
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<</Type/FontDescriptor/FontName/BCDKEE+Calibri-Italic/Flags 32/ItalicAngle -11/Ascent 750/Descent -250/CapHeight 750/AvgWidth 521/MaxWidth 1984/FontWeight 400/XHeight 250/StemV 52/FontBBox[ -725 -250 1260 750] /FontFile2 149 0 R>>
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endobj
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<</O/List/ListNumbering/Disc>>
endobj
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<</O/List/ListNumbering/Disc>>
endobj
80 0 obj
<</O/List/ListNumbering/Disc>>
endobj
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endstream
endobj
158 0 obj
[ 0[ 507]  3[ 226]  862[ 435] ] 
endobj
159 0 obj
[ 226] 
endobj
160 0 obj
<</Type/Metadata/Subtype/XML/Length 3079>>
stream
<?xpacket begin="п»ї" id="W5M0MpCehiHzreSzNTczkc9d"?><x:xmpmeta xmlns:x="adobe:ns:meta/" x:xmptk="3.1-701">
<rdf:RDF xmlns:rdf="http://www.w3.org/1999/02/22-rdf-syntax-ns#">
<rdf:Description rdf:about=""  xmlns:pdf="http://ns.adobe.com/pdf/1.3/">
<pdf:Producer>MicrosoftВ® Word for Microsoft 365</pdf:Producer></rdf:Description>
<rdf:Description rdf:about=""  xmlns:dc="http://purl.org/dc/elements/1.1/">
<dc:creator><rdf:Seq><rdf:li>Dan</rdf:li></rdf:Seq></dc:creator></rdf:Description>
<rdf:Description rdf:about=""  xmlns:xmp="http://ns.adobe.com/xap/1.0/">
<xmp:CreatorTool>MicrosoftВ® Word for Microsoft 365</xmp:CreatorTool><xmp:CreateDate>2022-11-20T11:14:23+00:00</xmp:CreateDate><xmp:ModifyDate>2022-11-20T11:14:23+00:00</xmp:ModifyDate></rdf:Description>
<rdf:Description rdf:about=""  xmlns:xmpMM="http://ns.adobe.com/xap/1.0/mm/">
<xmpMM:DocumentID>uuid:E9FB0C7C-EE19-45FC-AE88-DD0F2FA35200</xmpMM:DocumentID><xmpMM:InstanceID>uuid:E9FB0C7C-EE19-45FC-AE88-DD0F2FA35200</xmpMM:InstanceID></rdf:Description>
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
                                                                                                    
</rdf:RDF></x:xmpmeta><?xpacket end="w"?>
endstream
endobj
161 0 obj
<</DisplayDocTitle true>>
endobj
162 0 obj
<</Type/XRef/Size 162/W[ 1 4 2] /Root 1 0 R/Info 40 0 R/ID[<7C0CFBE919EEFC45AE88DD0F2FA35200><7C0CFBE919EEFC45AE88DD0F2FA35200>] /Filter/FlateDecode/Length 418>>
stream
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endstream
endobj
xref
0 163
0000000041 65535 f
0000000017 00000 n
0000000168 00000 n
0000000231 00000 n
0000000590 00000 n
0000006466 00000 n
0000006635 00000 n
0000006875 00000 n
0000006928 00000 n
0000006981 00000 n
0000021633 00000 n
0000021809 00000 n
0000022055 00000 n
0000022188 00000 n
0000022218 00000 n
0000022379 00000 n
0000022453 00000 n
0000022694 00000 n
0000022872 00000 n
0000023122 00000 n
0000023249 00000 n
0000023279 00000 n
0000023434 00000 n
0000023508 00000 n
0000023741 00000 n
0000023904 00000 n
0000024131 00000 n
0000024312 00000 n
0000024566 00000 n
0000024710 00000 n
0000024740 00000 n
0000024912 00000 n
0000024986 00000 n
0000025240 00000 n
0000025536 00000 n
0000029226 00000 n
0000029366 00000 n
0000029396 00000 n
0000029564 00000 n
0000029638 00000 n
0000029888 00000 n
0000000042 65535 f
0000000043 65535 f
0000000044 65535 f
0000000045 65535 f
0000000046 65535 f
0000000047 65535 f
0000000048 65535 f
0000000049 65535 f
0000000050 65535 f
0000000051 65535 f
0000000052 65535 f
0000000053 65535 f
0000000054 65535 f
0000000055 65535 f
0000000056 65535 f
0000000057 65535 f
0000000058 65535 f
0000000059 65535 f
0000000060 65535 f
0000000061 65535 f
0000000062 65535 f
0000000063 65535 f
0000000064 65535 f
0000000066 65535 f
0000031730 00000 n
0000000067 65535 f
0000000068 65535 f
0000000069 65535 f
0000000071 65535 f
0000031780 00000 n
0000000072 65535 f
0000000073 65535 f
0000000074 65535 f
0000000076 65535 f
0000031830 00000 n
0000000077 65535 f
0000000078 65535 f
0000000079 65535 f
0000000081 65535 f
0000031880 00000 n
0000000082 65535 f
0000000083 65535 f
0000000084 65535 f
0000000085 65535 f
0000000086 65535 f
0000000087 65535 f
0000000088 65535 f
0000000089 65535 f
0000000090 65535 f
0000000091 65535 f
0000000092 65535 f
0000000093 65535 f
0000000094 65535 f
0000000095 65535 f
0000000096 65535 f
0000000097 65535 f
0000000098 65535 f
0000000099 65535 f
0000000100 65535 f
0000000101 65535 f
0000000102 65535 f
0000000103 65535 f
0000000104 65535 f
0000000105 65535 f
0000000106 65535 f
0000000107 65535 f
0000000108 65535 f
0000000109 65535 f
0000000110 65535 f
0000000111 65535 f
0000000112 65535 f
0000000113 65535 f
0000000114 65535 f
0000000115 65535 f
0000000116 65535 f
0000000117 65535 f
0000000118 65535 f
0000000119 65535 f
0000000120 65535 f
0000000121 65535 f
0000000122 65535 f
0000000123 65535 f
0000000124 65535 f
0000000125 65535 f
0000000126 65535 f
0000000127 65535 f
0000000128 65535 f
0000000129 65535 f
0000000130 65535 f
0000000131 65535 f
0000000132 65535 f
0000000133 65535 f
0000000134 65535 f
0000000135 65535 f
0000000136 65535 f
0000000137 65535 f
0000000138 65535 f
0000000139 65535 f
0000000140 65535 f
0000000141 65535 f
0000000000 65535 f
0000031930 00000 n
0000032410 00000 n
0000094890 00000 n
0000095515 00000 n
0000095847 00000 n
0000096137 00000 n
0000134642 00000 n
0000134944 00000 n
0000178098 00000 n
0000178459 00000 n
0000178729 00000 n
0000179031 00000 n
0000185155 00000 n
0000185199 00000 n
0000185227 00000 n
0000185529 00000 n
0000203514 00000 n
0000203567 00000 n
0000203595 00000 n
0000206758 00000 n
0000206804 00000 n
trailer
<</Size 163/Root 1 0 R/Info 40 0 R/ID[<7C0CFBE919EEFC45AE88DD0F2FA35200><7C0CFBE919EEFC45AE88DD0F2FA35200>] >>
startxref
207425
%%EOF
xref
0 0
trailer
<</Size 163/Root 1 0 R/Info 40 0 R/ID[<7C0CFBE919EEFC45AE88DD0F2FA35200><7C0CFBE919EEFC45AE88DD0F2FA35200>] /Prev 207425/XRefStm 206804>>
startxref
210845
%%EOF
