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OVER the past month, critics have been spread all around condemning the exportation 

Israeli cruel brutalities. A status of anger and frustration has been dominated, especially 
-

pers tackling this critical issue. Having no response or comment from the Ministry of 

truth lie?
Since the 1967 defeat and even after the 1973 victory, any issue related to the Arab-

Israeli relationships have been marked as the red zone. And, despite the peace treaty 
signed in 1979, the society has been refusing the “normalization” of relations until 

-

to the Egyptian economy.

move out of their homes. I do not deny the appreciation and honor I had for the stupen--

-

that one of the reasons behind our historic victory in 1973 is the Arab cooperation in 
strengthening their forces through their petroleum fortune. 
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OES wins a $1.3 million 
project in Egypt

-

-
rience in the monitoring, removal and disposal of naturally 
occurring radioactive material. Demand for that expertise 

Chairman of Scotoil.

have an active training division that runs courses on natural--
ly occurring radioactive material scale, on an international 
basis, for operating personnel in the oil and gas industry”. 

-
able,” he added. 

set up in 2002. 
Scotoil Services is based in Aberdeen Harbor and is the 

only licensed and authorized operator for the removal and 
disposal of naturally occurring radioactive material scale in 
Scotland. 
(Upstream Online)

Invensys partner with ENPPI 
and GASCO

and GASCO in a joint venture to create Invensys 
-

tion engineering center of excellence” in the coun--
try, according to a press statement.

in the modernization of the Egyptian petroleum in--

productivity and minimize maintenance costs,” 
added the statement.

Yemeni-Egyptian Petroleum 
Company to be established

-
nounced in the near future, according to the Egyptian Am--

The Egyptian investments in Yemen have recently been 
-

essary facilitations for Egyptian investors.

-
-

Furthermore, a large medical exhibition of Egyptian 

health ministers.  
(Yemen Observer) 

CEO Ulf Henriksson. 
-
-

generate a deeper understanding of process control 
in the oil and gas sector.

-
ine partnership,” said Henriksson.

-

our installed base in the country and promote the 

-

-

Invensys is a global automation, controls and 
processes solutions group comprised of Wonder--

-
vensys Rail Group and Controls. 

(Invensys PLC Press Release)

concession.
-

time, the company stated.

(Upstream Online)

Oil Search spuds Shahd 



First Gas from West Delta 
Deep Marine Phase IV 

IV project (WDDM IV) to the Egyptian domestic mar--
ket, one month ahead of schedule.

Sanctioned in May 2006 to deliver gas from seven 

-
exandria in the Mediterranean Sea, the upstream devel--

-
ating company, Burullus Gas Company, in collaboration 

 “The success of this project lies in the co-operation 
-

-
sure optimum project execution. This is a great example 

to improve the capability of the local contractor.”
(BG Press Release)

Groundstar Resources provided operational 
update for its West Esh El Mallaha (WEEM) 

-

could be drilled immediately after completion 

of the block, Aminex Egypt and Groundstar Re--

WEEM and WKO blocks.
(Oil Egypt)

Groundstar commences 
drilling of Malak #1 

-
porting natural gas to 
Syria this month after 
the third phase of the gi--

completed, Syrian Oil 

announced.
-

ments during a meeting 
of energy ministers from 
Syria, Jordan, Egypt, 

Damascus dedicated to 
discuss the progress in 

of 1,200 km. 

March 21, 900 million cubic meters of Egyp--

-
bic meters.

-
sources Minister Mohamed Al-Safadi said that 

600,000 barrels per day in 2000 to some 360,000 
in 2006, and Damascus is trying to compensate by 
relying more heavily on natural gas.
(AP & Daily News Egypt)

Egypt to Export natural gas to 
Syria

ExxonMobil Egypt to launch textile
industry lubricants 

-
dustries, announced the company in a statement. 

-

the needs of ExxonMobil Egypt customers aiming 
to protect and protract the productivity of their tex--

-
bal industry standards of quality and performance, 
the company statement emphasized.

“The manufacturing side of the textile indus--
try are dependant on reliable and high quality lu--

of products to ensure that need is met in an in--
-

El Sabaa, Industrial and Marine Sales Manager of 
ExxonMobil Egypt.

International African-Arabian Exhibition for 

through March 2.
Knitting Oil T22, a clear lubricant for knitting 

-
ing needles and cams at a minimum, the company 
explained. In addition to its balanced formula, 
the lubricant has proved high stability under high 
temperatures, and also prevents the formation of 
excess varnish.

and texture oil for synthetic yarns, and is applied 
to textured yarns by means of dipping rollers, 

anti-static and anti-splash properties, high resist--

statement.

11th

The exhibition also featured other industrial 
high performance products for applications in 
textile industries such as gears, greases, com--
pressors and synthetic lubricants, providing “The 
Complete Textile Offer,” the theme of ExxonMo--
bil Egypt in the exhibition.
(Daily News Egypt)



New Indian and Canadian players 
in the oil and gold arenas

Serving the Egyptian Minis--

more investments, Eng. Sameh 

signed four agreements for oil 
-

dian and Indian companies.

Mineral Resources Authority 

-
pany for the exploration of gold 
and associated minerals in the 

-

plant and a dock construction project. The facility 
is expected to “relieve the energy pressure and op--
timize the energy structure” in the province, local 

east natural gas transmission pipeline last month. It 

-

be channeled through the Masdar Initiative, a com--
pany that aims to explore, develop and commercial--
ize future energy sources.

This is one of the most ambitious sustainability 
-

-
able development, education, manufacturing, and re--
search and development. 

-
vestment partners for a grand portfolio many times 

the Middle East and Africa. 

Daimler AG and General Motors Corporation 
(GM) have both announced plans to incorporate 
lithium-ion battery packs into upcoming hybrid 
electric vehicles. Daimler announced that the 2009 

-

keep the battery at its optimal operating tempera--

can accelerate the car to 100 kilometers per hour 
in only 7.3 seconds. Mercedes-Benz is also in the 

-

-

-
eration version of its belt-driven alternator-starter 

-

vehicles could serve as a stepping stone to plug-

-

thereby dramatically cutting gasoline consumption.

-

natural gas and oil products subsidy.

billion, accounting for the subsidy value, only during January, highlighted Fahmy.
The minister added that the value of providing local market needs of petroleum products 

subsidy requirements.

Gupinathan, declared that the South Valley area is still a virgin one that has very promising 

the Indian company to invest in such area.
Fahmy pointed out that, according to a report from Al-Sukari for Gold Mines Company, 

by the Ministry.
(MoP)

RWE Dea sponsors expedition to examine activity 
of mud volcanoes off the Egyptian coast

discharge port at Heraklion, Crete, carrying preliminary results on board. Sponsored by RWE 
Dea, the ten-strong team of scientists and technicians under the supervision of Dr. Tomas Feseker 

-

-

the seabed. “These high temperatures prove that the mud volcanoes propel sediments from great 

-

at IFM-GEOMAR. RWE Dea has been engaged in exploration for and production of oil and gas in 
Egypt for over 30 years. “Accordingly, the environmental and safety-related aspects of extracting 

of Research and Development at RWE Dea.
Further geochemical and sendimentological studies are to be performed and temperatures 

(RWE Dea Press Release)





Iran-Pakistan to ink a $7.4 billion 
gas deal  

Putin rules behind 
the scenes

seeking to isolate Iran because of its pursuit of a nuclear pro--

according to Bloomberg.

is scheduled to commence in 2011. So far, Iran has com--

million cubic meters of gas a day, said Vahid Zeydifard, a 

Energy June 2007.
Due to the US sanctions preventing international lend--

ers and investors from releasing funds, the Iranian govern--
ment is unable to commission gas export projects either via 

joint venture in Indonesia.
Moreover, both countries reached an initial agreement 

million tons per year in Southern Iran.

(Reuters & Bloomberg)

Oilex to test Sarha-1 Well
-

-

-

during the current exploration drilling program.

(Oil Voice)

In the middle of 
critics claiming that 
the Russian presidency 

managed”, Dmitry 
Medvedev, Russian gas 

-
man achieved one of the 
historical victories and 
has become the young--
est Russian leader since 

This victory serves 
the plan of former 

Gulf Keystone initiates 
a seismic acquisition in 
Kurdistan

-

Company and Texas Keystone Inc.
-

ices company, has been contracted to acquire 2D seismic in the 
-

acquired using a combination of vibrator and dynamite sources. 
This seismic program is scheduled to last for 60 days and could be 
extended to a total of 206 km if more data is required. 

-
-

(Gulf Keystone Press Release & Oil Voice)

-
vate-sector natural gas company, announced an agreement for the 
exploration and development of the Western Offshore concession 
in Sharjah, UAE, announced the company in a statement.

-
set for the Company in the Middle East.

The concession agreement covers a total offshore area of 
over 1,000 square kilometers, and includes the development of 

immediate processing and production and the transportation of 

by Dana Gas.
 “We are very pleased to enter into this long-term agreement 

From his side, Dana Gas Executive Chairman Hamid Jafar 
added, “Dana Gas is proud to enter into this important agree--

the company in the GCC region, and complementing the Com--

The preliminary costs of the development phase of the 

of 41 million cubic feet per day from the Thamama formation.
(Dana Gas Press Release)

Dana Gas signs a 25-year 
agreement for Sharjah 
Western Concession 

presidency term limits.

up to the West on foreign policy.
-
-

million cubic meters per day,” Gazprom spokesman Sergei Ku--
priyanov told Reuters.

-

(Upstream Online)





An irrational move to an unde--
termined future

Shortly after the national team returned from Ghana 

bid for the goalkeeper El-Hadari but his Ahli club refused 
to either let the player leave before his contract expires 

-
rope and insisted to go through the experience of being a 
professional player.

but his hopes demolished after signing a four-year contract 

-
-

ply: “A contract cannot be unilaterally terminated during the 
course of a season.” Once learning that his legal stance is 

-

the Egyptian Football Association, to put an end to the issue 

his dreams of turning professional in Europe.
The president also urged the media to stop the progress 

-

Accordingly, Ahli suspended Essam El-Hadari for three 
-
-

troubled goalkeeper did not include a ban from training or a 

goalkeeping coach since his return on 29 February.

Federer outguns Sampras

suffering from glandular fever, beat the 14-time Grand Slam 

Sampras rolled out his classic serve-and-volley game, im--

-

second and held his serve to force a tiebreak and then served 

Federer and Sampras only met once competitively 

at Wimbledon in 2001 after beating the defending champion 

match Asian Tour after the American recorded a straight sets 

Title holders, Ahli defeated Zamalek 2-0 in Cairo derby 

-

-

the advancing Zamalek goalkeeper Mohamed Abdul-Mon--
sef to give his side the lead.

add the third, but the attempt saved by Zamalek goalie.

he does not give opportunities to young talents, despite al--
ready securing the title triggered an unexpected outburst. 

Once again

The 36-year 
old rallied from a 

26-year old Fed--
erer stepped up his 
game and broke 

after serving a per--

tie-break and the 
match. 

club Fenerbahce.

-

football in Old Trafford, but turned to a nightmare as the Romans lost 7-1. They met again in the group stage in the current edition, 

Jose angrily.
“I believe you ask such questions in order to pro--

not.” he added.

Although the fact that Zamalek lost hopes of competing 

The giant eight





enjoy a higher productivity and pay contact per 

take advantage of highly heterogeneous or layered 

coning problems.
-

-

objectives, they include the need to intersect multiple 

-
cally, they increase productivity and contribute to the 

-

Horizontal drilling can be used in many situa--
-

ble or cost prohibitive. This type of drilling can be 
used to efficiently extract soil vapor, to identify the 

landfills, to install gas collection systems at land--

and treatment facilities…etc.

Eng. Ahmed Hassan, Chief Reservoir Engineer, 

higher productivities. Relative to unstimulated verti--

productivities. Rule of thumb, the productivity im--

-

- The reservoir section is thin
- The reservoir has high vertical permeability
- The completed lateral length is much greater 

than the effective fracture half length

-

means of multiple drain holes, further added Orabi.

controlled, directional completion technique for ex--
ploiting unrecovered mobile hydrocarbons in exist--
ing fields. These reserves usually remain since the 

screening tool is recovery efficiency as measured 
by the percentage recovered of original oil in-place 

is carried out by reservoir characterization, fol--

Horizontally drilling new 
potentials

By: Yomna Bassiouni



Due to the attractive offers and incentives set by the 
Egyptian government to encourage the construction of oil 

-

and “Dana Gas”.
-

-

-

heavy oil daily. The project is to be located near the Sokhna 
port and its construction phase is scheduled to terminate in 

the country the costs of importing nearly a million ton of 
diesel yearly.

As for the Citadel group, it succeeded in forming a con--

By its turn, Dana Gas asked for a license to construct an 

-

-

environmental conditions and at the same time provides the 

-

-
tor to invest in these projects. He also pointed out that the 
government tries to take advantage from the current lack of 

-
-

-
ies in areas that enjoy a high competitive advantage such as 
Upper Egypt. 

market has suffered lately. Therefore, one of its main condi--

of its production.
The market has suffered from a shortage about a year ago 

to import high quantities of gasoline at a very high cost, in 

-

to the private sector to invest in this strategic sector, add--

not have negative effects on the market, on the contrary it 

and demand.
Hisham El Khazendar, the delegated member of Cita--

risky sectors such as transformational industries and marine 
transportation. El Khazendar asked the government to add 

the high barriers for entering the industry is the high costs 

investments. It is projected that their production capacity 

to be increased to 300 thousand in the second one. The 

in Egypt. This is expected to remarkably decrease the total oil 
bill for the government. This bill has been expanding recently 

of transportation,” commented Mohamed Ayad, the head of the 
pipelines production company AYBEK. 

-
crease the added-value of the oil industry in the country. He 

Ayad pointed out that one of the major factors to contrib--
ute to the success of these projects is the availability of oil 

that are not available in the Egyptian market. He pointed out 

-

-
vestors under the leadership of Ramez Daloul, the Saudi 
oil investor are studying constructing a complete fourth 

constructing this project through a major holding company 

the third for imports, exports and operating and the last 
one for petrochemicals.

-
resented in environment preservation. He pointed out that 
the concept of comprehensive development encompasses 

Holding a stake ensures 
oil products flow

By: Ashraf Said

considered by many experts as a preferred method of 

-

-

According to studies conducted by the U.S De--
partment of Energy, this type of drilling can result in 

original oil in place. The production ratio for hori--

of horizontal drilling.
-

stacles facing this technique. The horizontal drilling 

mechanical risks. For instance, the economic suc--
-

costs, formation damage, reservoir heterogeneity, or 

Hassan stated liquid unloading problems along 

lateral section represent the major disadvantages of 
the horizontal drilling.

to set its program, it may require more than a year. 
Thus, despite the time it takes, a horizontal drilling 

-

• Accurate depth conversion of 3D seismic data 

distribution from an updated depositional facies 
model

resistivity and G.R measurements compared to the 
geological model

Fortunately, Egypt has reserved its place as one of 
the countries implementing this advanced technique. 

all are 90-degree direction in addition to more than 90-

in the Western Desert, highlighted Orabi.
Despite the attempts to increase the implementa--

tion of horizontal drilling in Egypt, there are some ob--

costs, lack of Experience in such technique and opera--
tion problems, stated Orabi.



By: Ashraf Said

Fierce competition over Abu Qir gas field 

Forty six companies joined the race of the bid 

partners (Contractors) to farm into or contribute to the 
-

als this June.

-
ering costs and receiving a share of production. The asset 

by prospective partners may also be considered.

-

among the most prominent local bidders for the deal, 
according to sources. This marks a return of intense 

-
-

leum Corporation. 

Egyptian Mediterranean and since 1979, it has served 

and condensate.

-
-

a transportation hub for the fast developing Western 
Mediterranean area.

-

-

Concession and further its development.

are currently producing, three have mechanical prob--

re-completed to produce in the near future.

-

-
-

A program of production enhancements is under--

-

-

Current condensate production is 3,700 bpd.

upon completion of a transaction (or if preferred by 
the Contractor, their existing joint venture company 
in Egypt). 





Cementing Iranian-Iraqi ties

tries,” he said. “Their only achievements are that... no 
one likes them,” he added.

-

economy and energy, rather than security. Before this 

to Iraq. In addition, Iran 

-

Cooperation in the 
oil sector has effectively 
started at the end of last 

Minister signed in Te--
hran an agreement to lay 
a pipeline taking Iraqi oil 

installations on the east--
ern bank of the Shatt Al-
Arab opposite Basra. 

control and defend the 

the agreement be signed, 
although they are in com--
petition against Iran in 
Central Asia and Turkey. 
Apparently, the Bush 

-

in the overall package of 

Tehran.
During Ahmadine--

-
ments on electricity sup--

signed: one is a 

electricity line 
running from 
the Iranian port 
city of Abadan 
to the Iraqi 

-

is expected to 
become opera--
tional this year 
and the second 
is on a trans--
mission line 

from the Ira--
nian Kurdish 
city of Marivan 

Iraqi Kurdis--
tan. Tehran has 
already signed 

-
ers opine, has gained a footing in the Iraqi 

vacuum long ignored by Arab states since the 

argue that Ahmadinejad dared stay overnight in the oc--

military is heavily present in Iraq.

at the United States, calling upon it to take its occupa--

ruin and had evoked only hatred from Iraqis,” said 
Ahmadinejad before concluding his visit. The Iranian 

of his criticism. “We believe the forces that came from 
overseas and traveled thousands of kilometers to reach 
here must leave the region and must let the people of 

lashing out at the governments that sent troops inside 

-

Diyala Governorate.
-
-

-
-

-
gued that up to 300,000 barrels per day are smuggled 
from Basra to Iran through smuggling routes established 

in the 1990s.

-

a lid on Shiite factions clashing for control in the oil-
rich south.



From Gazprom to the Kremlin, business as usual

nd of March presidential elections. 

-

gas monopoly Gazprom and has tended to defend the gas 
giant against “unfair criticism by the West that included 
claims of energy blackmail.”

Starting from the 3rd of March, Gazprom cut gas supplies 

limited gas supplies to the neighboring country by another 

-

th the gas giant suddenly announced an agreement 
-

nouncing that Ukraine had agreed to pay its debts.

posed a threat to European energy security, since Russia 
supplies about three quarters of gas destined for the Euro--
pean Union (EU) through Ukraine. A similar supply cut in 

pushed for the construction of subsea pipelines to pump 
Russian gas to Western Europe, by-passing Ukraine and 

Before he emerged victorious in the presidential elec--
tion, Medvedev had supervised some major energy agree--

-

sub-sea South Stream pipeline system is expected to carry 
about 30 billion cubic meters (bcm) of gas a year by 2013. 
In June 2007, Gazprom and Italian oil and gas company 
Eni agreed to build the South Stream pipeline under the 

Serbia into Italy.
Gazprom has been actively pursuing expanded coop--

a gas cartel to control prices. And although Russian of--
-

gas cartel. 
On the domestic arena, Medvedev is expected to 

-

put approximately one-third of Russian oil and the bulk 

One of the reasons, observers think, behind the con--
tinuation of the current energy policies is that no actual 

on domestic and international policy. Therefore, it seems, 

from behind the scenes.

gas supplies to the EU. In reality, 
the non-stop gas disputes occur--

to foreign energy providers. 



risks and provide the most effec--
tive solutions. 

every major operator and drilling 
company in the offshore industry 

completed on:

• Coastal Inland Structures

• Inland Drilling Rigs

• Offshore Drilling Barges and 
Ships

• Subsea Complexes

Sigma coatings are suitable 

-
ized coating solutions such as our 

-

• Good earnings visibility and strong balance sheets should 
give the sector resilience in uncertain markets

-
cause of its attractive valuation and defensive characteristics

-

-

WITH unparalleled levels of experience and 
expertise in coating technology and many dec--
ades of investment in research and development 
of coatings, no company is better placed than 

demanding challenges of the protective coat--
ings industry. 

Established in 1722, Sigma is one of the 

-

customer service. 
-

ance required from the coating and deliver solutions that 
are tailored to the exposure conditions, application require--
ments, surface preparation options, lifetime and budget. 

most extreme conditions from the Arctic to the Tropics. 
Each of our coatings meets or exceeds ISO standards 

country requirement. Many have earned industrial certi--

offshore industry. 
Our range is the culmination of specialist offshore re--

search facilities, extensive experience in the marine industry 

that offshore installations have to handle, day after day. 
-

quently test products on request in order to create improved 
-

tanks, hulls and decks. These solvent free coatings give un--
surpassed edge covering properties and documented service 
life of 20 years or more.

Open Recoatability reduces both labour and material 
-

-

-

-
tenance by reduction of surface preparation. 

be performed under different extreme climatic conditions. 
All of these technological advantages are designed to ob--
tain a reduction of cost to the customer. 

Dependable performance 
superior protection

-

believe that relative valuations are being distorted by the 
-

-

consensus forecasts for the market appear greater than for 
the oil sector. 

least one cut in European interest rates, something that is 
already factored into debt market expectations. In the uncer--
tain market of the past six months, investors appear to have 

strong balance sheets and a reliable stream of earnings. We 

attraction of defensive yield plays, including the oil sector. 

The yield on the European oil sector relative to a 30-
year euro denominated bond is close to the top end of its 
10-year range. 

We believe that this should provide a degree of defen--
sive support in uncertain markets.

underlying picture.

-

-
eral companies pushed up their annual payout by material 

Our equity strategists continue to recommend a de--

-

-

cost of oil and so should be regarded more as a conservative 





Table 1       Egypt Rig Count -March 2008

Table 1       World Crude Oil Production (Including Lease Condensate)
(Thousand Barrels per Day)
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609 4,03820,87330,23032,16973,7512,770520November 1,740
NA49,4993,57220,4552,2084,7932,35016,1201,7421,7482,7022,128October

PE 8,670 23,886 25,067 36,080 34,065 85,726December

E

609 4,00921,47430,86132,84774,2022,786520December 1,740
NA49,9593,48520,7082,3505,2062,40215,8081,7791,7242,5492,063November

Area

Med. Sea

G.O.S

W.D.

Delta

Sinai

E.D.

G.Elwadi

Total

No. of Wells
Exploratory Development Workover Completion Water Inj.

14

4

1

27

1

5

2

1

24

2

4

4

6

7

21

1

4

2

5

2

47 36

8
1

1

10

2

1

3

Rigs per Area

Area

Med. Sea 11

G.O.S 14

W.D. 67

7

10
11

96

Delta

Sinai

E.D.

G.Elwadi

Total

1

25

Onshore Offshore

W.D.
E.D.

Sinai



Table 5                           World Natural Gas Liquids Production
                                    (Thousand Barrels per Day) 

2007 April

May

June

July

August

September

2007 Average

Persian
Gulf2 OAPE-114 World

340

340

340

340

340

340

342

E

E

E

E

E

E

PE

_

_

_

_

_

_

661

670

621

624

619

636

670

420

412

418

401

378

372

396

1,427

1,427

1,427

1,427

1,427

1,427

1,427

427

429

424

425

428

428

426

1,749

1,787

1,775

1,778

1,755

1,795

1,776

2,349

2,350

2,358

2,308

2,309

2,309

2,325

2,805

2,805

2,813

2,764

2,764

2,764

2,781

3,128

3,128

3,136

3,087

3,087

3,091

3,106

3,104

3,105

3,113

3,064

3,064

3,068

3,082

7,950

7,921

7,877

7,847

7,733

7,744

7,913

OAPE-124OAPE3United
States1

Former
U.S.S.RRussia

Soudi
ArabiaMexicoCanadaAlgeria

89.10

International Stock

Table 6                                      International Stock Prices 
                                                    Mid-February 2008 - Mid-March 2008

High Low

82.80
Schlumberger [SLB] 
NYSE [US Dollars]

Halliburton [HAL] NYSE 
[US Dollars]

Exxon Mobil [XOM] NYSE 
[US Dollars]

Atwood Oceanics [ATW] NYSE 
[US Dollars]

Weatherford [WFT] NYSE 
[US Dollars]

Shell [RDS.A] NYSE 
[US Dollars]

Apache [APA] NYSE 
[US Dollars]

Baker Hughes [BHI] NYSE 
[US Dollars]

BJ [BJS] NYSE 
[US Dollars]

Lufkin [LUFK] NYSE 
[US Dollars]

Transocean [RIG] NYSE 
[US Dollars]

Transglobe [TGA] NYSE 
[US Dollars]

BP [BP.] LSE 
Pence Sterling

BP [BP.] LSE 
Pence Sterling

Dana Gas [Dana] ADSM 
US Dollars

Caltex [CTX] ASX 
Australian Dollars

RWE DWA  [RWE AG ST] 
Deutsche-Borse Euros

Lukoil  [LKOH] RTS 
[US Dollars]

39.26 35.84

89.89 82.46

98.66 83.37

70.41 65.20

73.26 68.62

106.19 118.99

71.11 66.23

26.94 23.87

62.99 55.93

143.76 129.07

5.56 4.91

572.00 528.50

1213.00 1131.00

2.50 2.26

16.67 11.27

88.08 77.80

76.70 70.80

Average Currency Exchange Rate against the Egyptian Pound
(February / March 2008) 

Stock Market Prices
(February / March 2008) 

US Dollar
5.475

Euro
8.216

Sterling
10.837

Yen (100)
5.190

Company
Alexandria Mineral Oils

[AMOC.CA]

Sidi Kerir Petrochamicals
[SKPC.CA]

High Low

75.05

20.7

81.79

22.01

October 345  E_679 371 1,427 428 1,837 2,313 2,767 3,097 3,071 7,953

_

1

motor gasoline.
2
3

and the United Arab Emirates.  
4

  Revised data are in bold italic font.
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November 347 _688 364 1,427 424 1,868 2,255 2,712 3,044 3,016 8,014

December 349 PE_692 379 1,427 423 1,823 2,303 2,763 3,095 3,066 8,054

 E



-

a parallel technical conference is held 

 Moreover, the 

the
 The Minister stressed the importance of co--

the natural gas exporting ones in light of the increasing natural gas relative 
-

in the 
Conference section. We suggest you to register in advance in order to avoid 

 and 
contact you to complete your registration. 

 and 
-

tion please contact the organiser at !

IES srl - Z.I. Settevene
Via Cassia km 36,400

7 - 10 April

 Terrapinn

• Impact and Implications of Climate Change 

27 - 30 April

At this conference, exclusive case studies to be presented focusing on:

• Meeting import and export demand via sustainable development of terminals 

• Contract risk management and best methods of chartering 

• Actual deliverables of deploying technological advancements to enhance operations 

Baker Hughes hosts grand opening event at 
major new facility in Dubai

further boost its business in the Middle East and the entire Eastern Hemisphere.

-

students simultaneously.
-

Education Center to be a means of accelerating the career development of our employees in this part 

Baker Hughes is a leading provider of drilling, formation evaluation, completion and production 






